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EKOEZH ElMNIZXKOINHzZHEZ OPKQTOY EAEKTH AOrIZTH
lpog roug k.k. Meroyoug TN «NHPEYZ IXOYOKAAAIEPIEIEZ XIOY A.E.»

Eniokonnoape TIG CUVNUMEVEG EVOIAUETEC OIKOVOUIKEC KATAOTACEIC KABWC Kal TIC EVOMOINKEVEC OIKOVOMIKEC
kaTaoTaoeli TnG «NHPEYZ IXOYOKAAAIEPTEIEZ XIOY A.E.», TnG €€aunvng nepiddou nou €Ange tnv 30
Iouviou 2005. H €uBUvn TNG oUVTAENG TWV EVOIAUECWV OIKOVOUIKWV KATAOTACEWV BapUvel Tn dloiknon Tng
eTaipeiac. H emokonnon pag dievepynonke cUPPwva Pe To Alebveg MpoTuno Avabeoswd Eniokonnong,
onw¢ npoBAeneTal and Ta EAAnvika EAeykTika Mpotuna. H kpiTikn a&loAdynon Twv napaTiOEPEVWY OTIG
€VOIAUETEG OIKOVOUIKEG KATAOTACEIC OTOIXEIWV Kal MANPOPOPIQV Kal N €EA0(ANON ENAPKWV ENEENYNOEWV
eni Twv BePATWV Nou BECAPE OTIC OIKOVOMIKEC Kal AOYIOTIKEC UNNPECIEC TNG ETAIPEIAC OUVOETOUV TO KUpPIO
MEPOC TNC e€pyaaiac pac. To gUpoc TNC epyaciac auTnc €ival ouciwdwe PIKPOTEPO ano TNV €pyacia nou
emTeAeiTal oTa nAqiola €kdoong €kBeaNC eAéyxou, Onou o aToxoG cival n dlapopewon kal diaTunwaon
OAOKANPWHEVNC YVWHUNG €Ni TwV OIKOVOMIKWV KATaoTaoswv. Katd ouvéneia, n napouoa €kOeon Oev
OUVOETEl €kBean eAéyxou. Baoildopevol otn dievepynBeioa emiokonnon, €niBeBaliwvoups OTI dev €XOUV
nepIENBel  oTnv  avTiAnyrn Jag oToixeia nou Oa anaitoucav  ouciwdelG  OIAPOPONOINCEIG  OTIC
NPOAavVaPEPOUEVEG EVOIAUETEC OIKOVOUIKEG KATAOTACEIC, WOTE va €EA0PANICOEI N CUPHOPPWOT| TOUG HE TA
Aigbvr) AoyioTika MpoTuna, nou €xouv uloBeTnBei and Tnv Eupwnaikry Evwon. Xwpic va diaTunwvoups
EMQUAAEN WG NPO¢ Ta CUMPNEPACHATA TNG EMIOKONNONG, €PICTOUME TNV MPOOOXN 0AG OTA NAPAKATW
Beuara: (1) O1 popoloyikeG dNAWOEIC yia TIG Xpnoeig 2001 -2004 yia Tn PNTPIKN €TAIPEIQ Kal yIa XPHOEIG
pia €wg névre yia TIC BuyaTpikEG TNG dev EXoUvV €EETACBEl and TIG POPOAOYIKEG APXEC, E OUVENEIA va
undapxel To evdeXopeVo eNBOANG NPOGOETWY POPWV Kal NPOCAUENCEWV KATA To XpOvo nou Ba eEeTacbolv
kal 8a opioTikonoinBolv. H &kBaon Tou QopoloyikoU eAéyxou Oev €ival duvaTtov va npoPAepOei oTo
napov oTadio Kal, G €k ToUTou, Oev €xel yivel onoladnnoTe NPOBAEWYN OTIC OIKOVOUIKEG KATACOTACEIG O€
oxéon Me To B€ua auto. (2) Eneidn yia dUO €vonoloUPEVEG e OAIKR) €vonoinon BuyaTpIkKEC ETAIPEIEG
OUVOAIKOU MogoaTou (npo Twv SIETAIPIKWV anaAnwewv ) 2,82 % Tou EVOMOINUEVOU CUVOAOU EVEPYNTIKOU
TO OUVOAO TwV DIV KEPAAGIWV TOUG YIVETAl ApvNTIKO, GUVTPEXOUV Ol MPOUMNOBETEIC EPAPHOYNG TWV
dlaTa&ewv Twv apBpwv 47 kai 48 Tou K.N. 2190/1920 kai eniBAAeTal o1 v AOyw €TaIpEieC va AaBouv Td
NPOCNKOVTA HETPA WOTE va apbouv ol NpolnoBEaeIC Epapuoyn TwV apdpwv auTwv. KaTtoniv ToUTou OTIC
TaKTIKEG MEVIKEC SUVEAEUOEIC TWV €V AOYW ETAIPEI®V anopacioTnkav Ta €EnG: (a) XTn Pev Wia nooooTou
0,06% TOU €vonoINUEVOU CUVOAOU TOU €vepynTIKoU va Tebei unod ekkabapion. (B) Ztn 6 AAn nocooToU
2,76% TOU €VONOIOUMEVOU GUVOAOU TOU evepynTIKoU va yivel al&énon Tou MeToxikoU Kepalaiou Tng kata
Eupw 101.001,24.

Xiog, 28 Zenteuppiou 2005
O OPKQTOZ EAEIKTHZ AOIZTHZ

LOAL

OPKATON EAETYTEE AONETER 2TYAIANOZ M. ZENAKHZ
AM.2.0.E.A. 11541
2.0.A. a.c.0.€
EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS yid TV EEGUNVI NERIOO0 5

ano 1" Iavouapiou ew¢ 30 Touviou 2005



(@)
9P NHPEYZ IXOYOKAAAIEPTEIZ XIOY A.E

Karaoraon Aoyapiaouou AnoreAsoudarwv

EUAoyn A&ia BIOAOYIK®V NEPIOUCIAKGV OToIXEiWV TV 31/12/2004
AYOpEC KaTd TN IAPKEIQ TNG NEPIOOOU

MwARoEIG KaTa TN dIAPKEIa TN NEPIOSOU

EUAoyn AEia BIOAOYIK®MV NEPIOUCIAKGV OTOIXEIWV TV 30/6/2005
Képdn 1) Znpieg and peraBoAég otnv EVAoyn A&ia BioAoyik®vV
NEPIOUCIAKAV OTOIXEIWV TV 30/6/2005

MwAnoeig

AvaNwoEIG

AuoIBEC Kal £500a NPOCWMIKOU

AUOIBEC TPITWV Kal NAPOXES TPITWV
Noind €&oda

Xpnuarooikovouikd (€€0da) /écoda
Képdn 1 gnuieg anoTipnoews otnv eVAoyn agia Xpnp/Kwv NePIOUCIaKGV
OTOIXEIWV

AnooBETEIG

Noina £0oda/(€5oda)

AnoTeAéopara nepIO3ou Npo POpwvV
®OPOG €1000NMATOC

AvaBaMOpEVOG (POPOC £1003MUATOC
KaBapa kEpdn nepiodou
Karavepopeva oe:

MeTtoxouc ETaipeiag

Aikaiopara Meiowngiag

ZUvolo

KEpdn HETG and pOpouG ava PEToxn - Baoika o €

EUAoyn Agia BIOAOYIKGOV NEPIOUCIAK®V OTOIXEIMV TNV 31/12/2004
AYOPEG KaTa Tn SIAPKEIa TNG NEPIOSOU

MNwAAOEIG KaTa Tn JIAPKEIa TNG NEPIOdOU

EUAoyn A&ia BIOAOYIKGV NEPIOUCIAK®V OTOIXEIWV TV 30/6/2005
Képdn N\ Znpieg anod peraBoAég otnv EuAoyn Agia BioAoyikavV
MEPIOUCIAK®OV OTOIXEIWV TV 30/6/2005

NwARoEIg

AVAAWOEIG

AuoIBEC kal ££08a NPoownikoU

ALOIBEG TPITWV Kal NAPOXEG TPITWV
Noina £€oda

XpnuaToolkovouika (£€0da) /écoda
Kepdn N {npieg anoTipnoewg atnv euhoyn agia Xpnp/K@V NEPIOUTIaKGV
OTOIXEIWV

AnooBEoeIC

Aoina £00da/(£50da)

AnoTeAéopaTa nepIOdoOU NPo POopwv
DOPOC E1000AKATOG

AvaBal\opevog (pOpog E100dNUATOC
KaBapa képdn nepiodou
Karavepopeva o€:

MeTroyoucg ETaipeiag

Aikaiopara Msiowngiag

ZUvolo

Képdn pETG and @OPoUG ava PETOXH - Baoika o €

OMINOE
1/1-30/6/2005  1/4-30/6/2005 1/1-30/6/2004 1/4-30/6/2004
(98.221.241) (103.368.088) (73.526.867) (73.013.572)
(12.982.436) (6.243.142) (1.787.936) (1.514.394)
34.704.789 19.760.218 21.433.941 12.173.189
108.336.784 108.336.784 69.713.212 69.713.212
31.837.897 18.485.772 15.832.350 7.358.435
6.23 30.985.247 15.057.143 28.360.844 16.663.200
(31.118.199) (16.404.459) (20.873.222) (13.111.861)
(10.903.977) (5.390.049) (8.168.857) (3.645.059)
6.24 (6.414.660) (3.726.580) (4.227.294) (2.309.790)
6.26 (6.122.703) (3.415.176) (4.761.105) (2.560.409)
6.25 (1.782.127) (945.875) (1.808.900) (1.013.360)
- - (222.184) (222.184)
(2.717.674) (1.288.416) (2.580.719) (1.150.249)
6.27 1.040.205 119.111 2.119.785 2.162.365
4.804.009 2.491.470 3.670.699 2.171.088
6.28 (2.313.065) (1.216.201) (1.566.426) (811.410)
6.28 (209.553) (34.598) 94.460 132.583
2.281.391 1.240.672 2.198.734 1.492.261
1.674.306 807.685 1.774.644 1.015.402
607.085 432.987 424.090 476.859
2.281.391 1.240.672 2.198.734 1.492.261
0,058 0,028 0,062 0,035
ETAIPEIA

1/1-30/6/2005

1/4-30/6/2005

1/1-30/6/2004

1/4-30/6/2004

(87.365.929) (93.714.756) (54.942.772) (55.173.574)
(12.055.696) (5.672.696) (532.767) (354.128)

35.628.270 20.538.115 23.212.680 13.336.934

98.243.687 98.243.687 53.451.988 53.451.988
34.450.333 19.394.350 21.189.129 11.261.221

6.23 17.806.235 9.000.031 11.878.249 6.989.336
(28.489.263) (15.890.461) (20.475.388) (12.481.291)
(8.117.101) (4.270.443) (4.859.522) (2.385.303)
6.24 (5.092.336) (3.039.055) (2.418.727) (1.382.254)
6.26 (4.277.206) (2.236.652) (2.632.952) (1.327.476)
6.25 (890.394) (505.647) 173.856 (29.811)
(1.493.912) (758.803) (1.001.703) (529.791)

6.27 829.133 517.642 1.614.915 1.869.859
4.725.490 2.210.963 3.467.858 1.984.489
6.28 (1.627.457) (758.809) (799.743) (265.392)
6.28 (44.699) 109.975 41.054 4.653
3.053.333 1.562.130 2.709.169 1.723.750

3.053.333 1.562.130 2.709.169 1.723.750

3.053.333 1.562.130 2.709.169 1.723.750
0,105 0,054 0,094 0,060

EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS yid TV EEGUNVI NERIOO0

ano 1" Iavouapiou ew¢ 30 Touviou 2005



(@)
9P NHPEYZ IXOYOKAAAIEPTEIZ XIOY A.E

y
ITooAoyriouocg
OMINOS ETAIPEIA
30/06/05 31/12/04 30/06/05 31/12/04

ENEPrHTIKO
Mn KukAo@opiakd ZToixeia EvepynTikoU
EVOOUATEC AKIVITOINOIROEIC 6.1 47.192.310 46.829.664 25.009.785 24.705.770
EnevdUoeig oe AkivnTta 6.2 3.638.630 3.638.630 3.538.330 3.538.330
Ynepaia Enixeipnong 6.3 2.541.116 2.541.116 2.009.935 2.009.935
Aula Mepiouoiakd ZToixeia 6.3 828.693 977.298 633.302 749.153
EnevdUoeig og OuyaTpikeg Enixeipnosig 6.4 - - 17.031.749 17.031.749
Enevduoeig o€ Zuyyeveig Enixeiprioeig 6.5 431.728 151.770 683.554 483.554
XpNUATOOIKOVOIKG aToIXEIa SIaBETIa NPog NWANGN 6.7 2.384.016 2.378.016 2.384.016 2.378.016
Noinég MakponpOBeapeg ANaIToEIg 6.8 139.730 131.885 88.657 68.497
Bioloyika oToixeia EvepynTikou 6.9 108.336.784 98.221.241 98.243.687 87.365.929

165.493.007 154.869.620 149.623.014 138.330.932
KukAo@opiaka Meplouoiaka ZToixeia
AnoBéuarta 6.10 13.234.993 14.579.425 3.282.656 2.223.724
NeAaTeg & Aoinég Epnopikég Anarmoeig 6.11 49.951.649 45.931.289 31.786.692 25.407.713
AoINéG anaiTioeig 6.12 14.596.653 13.400.685 16.302.834 15.383.033
Noind Kukhopopiakda aToixeia EvepynTikoU 6.13 1.331.280 854.795 665.991 583.397
XpNUATOOIKOVOIKG aToIXEIa O€ UAOYN a&ia péow
anoTeAeopaTwv 6.14 - 329 - 329
Tapiaka diaBéaipa kai 1Icodlvapa 6.15 2.852.309 1.040.184 1.576.478 227.878

81.966.885 75.806.707 53.614.650 43.826.074

Zuvolo EvepynTikoU 247.459.891 230.676.327 203.237.663 182.157.006
TAIA KEQANAIA & YITOXPEQIEISY
"I81a Ke@paAaia
MeToxIKO Kepahaio 6.16 47.723.123 47.723.123 46.989.187 46.989.187
Meiov: IdIEG JETOXES 6.16 - (479.554) - (479.554)
Ynép To ApTio 6.16 36.223.490 36.223.490 36.223.490 36.223.490
AnoBepatika ElAoyng Agiag 6.16 10.937.319 10.937.319 7.667.186 7.667.186
Aoind AnoBeparika 6.16 5.101.610 5.581.164 2.150.535 2.630.089
AnoTeAéopaTa o€ vEo (6.687.770) (4.980.877) 4.795.292 3.657.425
"I81a Ke@alAaia anodidopeva oToug MeTdxoug
TnG MnTpIknAG ETaipeiag 93.297.772 95.004.665 97.825.690 96.687.824
Aikai®paTta Meioyngpiag 7.386.876 7.789.153 - -
ZUvolo Idimv KepaAaiov 100.684.648 102.793.818 97.825.690 96.687.824
MakponpOOeoHEG YNOXPEWDTEIG
MakponpOBeCHEG AQVEIAKEG YNOXPEWTEIG 6.17 19.093.412 16.176.941 17.239.453 14.203.099
AvaBaopeveg PopoAoyIKEG YNIOXPEDTEIG 6.6 4.474.856 5.046.747 5.020.509 4.975.810
Ynoxpewaoelg Mapoxwv Mpoownikol Aoyw EEGSou anod Tnv
Ynnpeoia 6.18 1.503.698 1.418.783 950.343 903.513
Enixopnynoeig 6.19 6.712.254 6.926.759 3.254.390 3.186.915
Noinég MakponpOBECHES YNOXPEWTEIG 6.20 601.941 695.478 - b
Z0voAo MakponpOBeoHmV YNOXPEWDCEWV 32.386.161 30.264.707 26.464.696 23.269.337
BpaxunpoBeoHEG YNOXPEWDOEIG
MpopnBeUTEG & AOINEG YNOXPEWTEIG 6.21 45.915.892 41.573.590 49.346.417 38.764.495
BpayunpoBeopeg Aaveiakeé YNoxXpemOEIg 6.17 46.945.037 42.960.144 15.724.977 12.012.342
MakponpOBETHEG YNOXPEWTEIG NANPWTEEG OTNV ENOKMEVN
xpnon 6.17 6.146.578 6.138.051 5.918.517 5.902.551
Noinég BpaxunpdBeopeg YNOXpEWOEIG 6.22 15.381.575 6.946.016 7.957.367 5.520.458
ZUvolo BpayxunpOoBeopmV YNOXPEDTEWV 114.389.082 97.617.802 78.947.278 62.199.845
ZUvolo Ynoxpad)oawv 146.775.243 127.882.509 105.411.973 85.469.182
Zuvolo I3iwv KepaAainv & Ynoxpehoewv 247.459.891 230.676.327 203.237.663 182.157.006
EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS yid TV EEGUNVI NERIOO0 7
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Karaoraon perafoAwv 10iwv kepaiaiwv

OMINOX
METOXIKO AnobepaTika Noina ANOTEAECHATA GE  AIGPOPEG AIKAlOpATa ZUVOAO 101V

[Tooad os Eupa') Kepalaio 181G HETOXEG YNEP TO GPTIO  €UAoyNG aiag anoBspaTikG véo €vonoinong Helopn@iag KEPaAaiov
ETAIPIKA STOIXEIA
YnoAoino oTig 1 Iavouapiou 2004 (FTAA) 46.989.187 0 50.170.664 0 -4.628.870 3.968.078  -19.645.303 8.260.186 85.113.942
Mpooappoyig perapaonc ota AMXM 0 -479.554 0 6.916.668 7.677.975 -31.957.940  19.645.303 -1.203.630 598.822
YnoAoino oTig 1 Iavouapiou 2004 (ANXM) 46.989.187 -479.554 50.170.664 6.916.668 3.049.105 -27.989.861 (V] 7.056.556 85.712.764
EykpiBévTa pepiopara kal apoiBeg -3.321.445 0 -1.105.265 -4.426.709,58
KaBapo kepdog nepiodou 1.774.644 424.090 2.198.734
YnoAoino oTig 30 Iouviou 2004 46.989.187 -479.554 50.170.664 6.916.668 3.049.105 -29.536.662 0 6.375.381 83.484.788,60
Meiwaon WeToXIkoU KepaAaiou -14.463.609 14.463.609 0 0
AUEnon peToxikoU kepalaiou 14.463.609 -14.463.609 0 0
MeTapopd anoBepatikwv anod anoppo®nan BuyaTpikng

eTaipeiag anod Tn PnTpIkn 516.435 201.638 0 -63.946 654.127
Avanpooapyoyn nayinv aTnv euAoyn a&ia Toug 4.020.651 0 197.644 4.218.295
KaBapo képdog nepiddou 12.617.072 0 1.264.013 13.881.085
SXNHATIOHOG anoBePaTIK®V 2.330.421 -2.330.421 0 0
1810 keaAaia anod opIOVTIa evonoinon 733.936 -178.414 0 555.522
MeTapopd dIKAIWUATWY HElownPiag Aoyw 0
apvnTIK®V 18I0V KEQaAainv BuyaTpikng -16.061 16.061,1 0
YnoAoino oTig 31 AskepBpiou 2004 47.723.123 -479.554 36.223.490 10.937.319 5.581.164 -4.980.877 0 7.789.153 102.793.818
YnoAoino oTig 1 Iavouapiou 2005 47.723.123 -479.554 36.223.490 10.937.319 5.581.164 -4.980.877 7.789.153 102.793.818
EykpiBévTa pepiopara kar apoiBeg A.Z. -3.655.258 0 -1.027.200 -4,682.458
MwANoEIG idlwv PETOXMV 479.554 -479.554 291.896 0 291.896
KaBapo kepdog nepiodou 1.674.306 0 607.085 2.281.391
MeTapopd SIKaIWHATWY Helown@iag AOyw apvnTIKQV

15iwv kepahaiwv BuyaTpikng -17.837 0 17.837 0

0 479.554 0 0 -479.554 -1.706.892 0 -402.278 -2.109.170

YnoAoino oTig 30 Iouviou 2005 47.723.123 0 36.223.490 10.937.319 5.101.610 -6.687.770 0 7.386.876 100.684.648
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ETAIPEIA
MeToXIKO AnoBepaTika Aoina AnoteAéopata o  ZUvolo Idiwv
IMooa o Eupa') Kepalkaio 131G HETOXEG YNEP TO ApTIO  €UAoyng aiag anoOspaTika vEo KeEPaAaiowv
ETAIPIKA STOIXEIA
YnoéAoino oTig 1 Iavouapiou 2004 (ITIAA) 46.989.187 - 50.170.664 - (5.870.429) 4.928.199 96.217.621
NpooappoyEg peraBaong ora AMNXI - (479.554) - 4.282.145 7.430.959 (28.792.717) __ (17.559.167)
YnoAoino oTi 1 Iavouapiou 2004 (AMXIT) 46.989.187 (479.554) 50.170.664 4.282.145 1.560.530 (23.864.518) 78.658.454
KaBapd kEpdog Nepiodou 2.709.169 2.709.169
YnoAoino oTig 30 Iouviou 2004 46.989.187 (479.554) 50.170.664 4.282.145 1.560.530 (21.155.349) 81.367.623
Meiwon HETOXIKOU KEpaAaiou (14.463.609) 14.463.609 -
AUENnon HeTOXIKOU KepaAaiou 14.463.609 (14.463.609) -
MeTagopd anoBepaTikwv anod anoppdPnaon BuyaTpikng
eTaipeiag 516.435 201.638 718.073
Avanpooappoyr nayiwv otnv eUAoyn a&ia Toug 3.385.041 3.385.041
KaBapd kEpdog nepIodou 11.217.086 11.217.086
SXNHATIOPOG anoBePaTIK®Y 867.921 (867.921) -
YnoAoino oTig 31 AskeppBpiou 2004 46.989.187 (479.554) 36.223.490 7.667.186 2.630.089 3.657.425 96.687.824
YnoAoino oTig 1 Iavouapiou 2005 46.989.187 (479.554) 36.223.490 7.667.186 2.630.089 3.657.425 96.687.824
EykpiBévTa pepiopata kal apoiBeg A5, (2.207.363) (2.207.363)
MWARCEIG iDIWV PHETOXMV 479.554 (479.554) 291.896 291.896
KaBapd kepdog nepiodou 3.053.333 3.053.333
- 479.554 - - (479.554) 1.137.867 1.137.867
YnoAoino oTig 30 Iouviou 2005 46.989.187 - 36.223.490 7.667.186 2.150.535 4.795.292 97.825.690
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Karaoraon rauiakev powv

OMIAOZ ETAIPEIA
30/06/05 30/06/04 30/6/2005 30/6/2004

A£ITOUPYIKEG SpACTNPIOTNTEG
KEpdn npo popwv 4.804.009 3.670.699 4.725.490 3.467.858
MAgov / Jeiov NPooapUoyEG yia:
AnooBtaoeig 2.717.674 2.580.719 1.493.912 1.001.703
MpoBAeweig 0 -5.740 0 0
ZuvaA\ayaTikeG SIapopEC 0 -151.624 0 -151.624
Enixopnynoeig -623.572 -500.018 -321.323 -61.768
MpoBAéwelg anolnpiwong Npoownikou 49.919 93.351 49.919 93.351
AnoTiunon XapTo@uAakiou -79.957 222.184 0 0
Mepiopara 0 -965.312 0 -2.015.312
MOoTWTIKOI TOKOI -109.651 -703 -105.362 0
Aoina pn Tapiaka kovdUuAia 0 -101.174 -101.174
Képdn anoé Tnv nwAnon nayiov -53.074 -28.881 -10.026 -9.643

6.705.349 4.813.501 5.832.609 2.223.392
XpewaTIKOI TOKOI KaI ouvagn £50da 2.015.461 1.803.289 890.394 847.040
MA€ov/ peiov NPooapHoYEG yia HETABOAEG Aoyapiacpwv
KEPAAaiou Kivnang rj Mou OXETICOVTAl HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:
Meiwon / (au&non) anoBepdTwv -8.771.111 493.651 -11.936.690 930.895
Meiwon / (aU&non) anaitoswv -13.205.004 -2.094.036 -7.401.533 -4,794.190
(Meiwon) / abgnon unoxpewoewv (MANV Tpane(wv) 14.228.677 -960.824 10.190.765 -172.640
(Meiwon) / av&non UNOXPEMOEWY NAPOXWV NPOG TO MNPOCWIKO

14.238 41.538 0 0

(Meiov):
XpewaTikoi TOKol kal cuvagn £€0da kataBeBAnuéva -2.015.461 -1.803.289 -890.394 -847.040
KartaBeBAnuévol gpopol -1.140.050 -764.445 -473.948 -364.034
ZUvolo 10po@V / (EkPOMV) anod AEITOUPYIKEG -2.167.902 1.529.384 -3.788.797 -2.176.577
EnevouTikéG 3paoTnpIOTNTEG
AnoKTNON BUYaTPIK®Y, CUYYEVWY, KOIVONPAEI®V Kal AoInwv
€NEVOUCEWY -206.000 -6.160 -206.000 -6.160
Eonpd&eic and nwAnaon BuyaTpiKmV, CUYYEV@Y, KOIVONPAgimv 0
kal AoINGV enevdUoEwY 0 350.734 350.734
Ayopd evowuaTov kal G0N0V nayionv nepIoucIakmV OTOIXEIwWV -2.862.454 -816.249 -1.658.486 -577.226
Eionpageic and nwAnoeig evonpatwy Kal aiAwv nayiwv 73.668 43.017 50.394 14.000
Tokol eI0nNpaxBevTeg -101.073 252.000 -105.362 0
Tokol elonpayBevTeg 0 464 0 0
Mepioyarta ionpaydevTa 0 238 0 0
Z0voAo €10poaV / (EKPOMV) and eNEVIUTIKEG -3.095.859 -175.956 -1.919.454 -218.653
Xpnuarodotikég 5pacTnpIOTNTEG
Eionpageic and al&non petoxikol kepahaiou 100.001 283.987 0 0
Eionpageig and ekdoBévra / avakngBévra daveia 9.645.474 8.648.840 8.765.562 6.328.999
EEopAnosIg daveinv -2.722.081 -9.700.168 -2.000.607 -3.156.178
EE0PAROEIG UNOXPEWMTEWY anod XPNUATODOTIKEG HITBWOEIG 0 0 0
MwAnon 13inv YETOXOV 291.896 0 291.896 0
MepiopaTa nAnpweEvTa -239.405 -3.167 0 -1.569
ZUvoAo €10powV / (EKPO®OV) and XPNHATODOTIKEG 7.075.885 -770.508 7.056.851 3.171.252
Ka@apn avgnon / (Heioon) oTa Tapsiaka diadEcipa Kai
1008Uvapa ngp1odou (a) + (B) + (y)

1.812.125 582.921 1.348.600 776.022
Tapeiaka diadécipa kai 1I00dUvapa évaping nepiodou 1.040.184 2.673.025 227.878 769.196
Tapeiaka diadécipa kai iI00duvapa ARENG nepiodou 2.852.309 3.255.946 1.576.478 1.545.218
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ano 1" Iavouapiou gw¢ 30 Iouviou 2005



(@)
P NHPEYZ IX©OYOKAAAIEPTEIZ XIOY A.E

1. NMAnpo@opisg yia Tnv ETaipeia

1.1 levikég NMAnpogpopieg

H eTaipeia 1dpubnke To 1988 oTn Xio e okono Tn dnuioupyia Jovadwv avanapaywynec — KaAANIEpyeiag IxBuwv, Tn
METANOINGN TWV NPOIOVTWY, TNV NAPACKEUN IXOUOTPOP®V Kal TNV EUNOPIA TwV NPOoIOVTWY.

To 1995 n eTaipeia £yIve €I0nNyMEVN OTO XpnUATIOTRPIO ABNVwv kal anod ToTe &ekivnoe n aAMaTwdngG avanTugn
TNG oTov KAGdo Tng IxBUuoKaAIEPYEIAC e anoTENEOa onuepa va BpiokeTal aTnv kUpia Ayopd Tou X.A Kal oTnv
uwnAGTEPN B£0N TOU KAGDOU.

O1 KupIOTEPEC dpaoTnPIOTNTEC Tou OpiAou €ival N napaywyn yovou, n napaywyn 1x6Uwv kabwc Kal n egnopia kai
0IGBson auTwv OTnNV €0WTEPIKN Kal diebvr) ayopd, n napaywyn €fonhiopol onwc OikTua, KAOUBIG KAM yia
IxBuonapaywylkéG Hovadeg, n napaywyn Kal gunopia YAUK@V KOUTAAIOU KaBwg kal ouva@®v OaKXapoeidwv
npoiovTwy, N napaywyn Kar egnopia 1xuoTpopwv Kal {woTpoPwy, N napaywyn Kali eunopia PETAMOINUEVWV
IXOUWV kaBw¢ kal Tunonoinuévwy £dsouAaTwV yia Padikn Tpogodoaia (catering) kar n Blognxavikn napaywyn
YOGAGKTOKOWMIK@WV NPOIOVTWY KaBWwg kal n kaTepyaoia napaywyr Kai EJnopia TpoQidwy.

O ouihoc dpaoTtnplonoicital otnv EAMGda kai o1 peToxeg Tne ETaipeiac dianpaypartevovral oto XpnuarioTnpio
ABnvwv.

H eTaipeia £0pevel otnv EANGDa, Nopo Xiou, oto Arnuo KapdapUAwv kai diaTnpei ypageia kal Napaywyikeg
eykataoTdaosic ato Kopwni ATTIKAC, 000¢ AnuokpiTou, ©£on MopTal.

H nAekTpovikr dielBuvon Tng eTaipeiag sivar www.nireus.gr.

O1 OIKOVOUIKEC KATAOTACEIC £XOUV €ykpIBei npog dnuocicuon anod To AloknNTIKO ZudBoUAIo TNG eTaipsiac Tnv
26/9/2005.

Enikerral ouyxwveuon pe anoppopnon tng «FEEDUS AEBE» ano Tn Mntpikry «NHPEYZ IXOYOKAAAIEPTEIEX
XIOY A.E» kal evOexOpEVN OUYXWVEUON HE anoppo®non Tng «IXOYOTPO®DEIA ®QKIAAZ A.E» anod Tn MnTpikn
«NHPEYZ A.E».

MNa Tn «FEEDUS AEBE» n onoia eivalr €ionyugévn oto XpnuaTiotrpio ABnvav éxel AngOsi anogacn va
anoppo®nBei evtoc Tou 2005. MNa Tnv etaipeia «IXOYOTPOMEIA ®QKIAAS A.E» n Aloiknon Tng €raipeiag
MEAETAEI AKOMA TO EVOEXOMEVO CUYXWVEUONG TNG.

O evOIGUEDEG OIKOVOUIKEG KATAOTACEIC MEPINAUBAVOUV TIC €VOIAUEDEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG
oUppwva We Ta AMNXM yia Tnv nepiodo nou €Ange Tnv 30 Iouviou 2005, Tng «NHPEYZ IXOYOKAAAIEPTEIEX
A.E» (n onoia Ba anokaAeital oTo €&ng «ETaipeia») kal TIG EVOIAUETEG EVONOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiac oUppwva pe Tta AMXMN yia Tnv nepiodo nou €An&e Tnv 30 Iouviou 2005, (6rnou Ba anokaAeital
«OuiNoG»). H dopn Tou Opilou kal o1 BuyaTpikéG eTalpeiec napouoialovtal oTn ZnUeiwon 6.4 TWV OIKOVOUIKWV

KATAOTATEWV.

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia TV £&GLnv rnEpiodo 11
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1.2 ®uon ApacTnpIoTATWV

H “NHPEYZ IXOYOKAAAIEPIEIEZ XIOY A.E” (etaipeia) kai o ‘'OuiAog dpacTnplonolgiTal oTov eUpUTEPO XWPO TWV

IxBuokaAAiepyeiwv. Mo ouykekpiyéva dpaoTnPIONOIEITAl OTNV:

e [apaywyn yovou

e [apaywyn ixBuwv

e MeTanoinon ahisupaTwv

e  MeTanoinon NPONAYEIPEUHEVWV PaAyNTOV

e Eunopia-AiaBeon diapopwv NPoioVTWY OTNV ECWTEPIKN Kal digdvry ayopa

H ETaipgia napdayel yovoug ol onoiol NpoépxXovTal ano Tn yévvnaon auywv and yevvitopec. O yovol auToi KaTta To
MeYaAUTEPO NOCOOTO agionoiouvTal anod Tnv idia Tnv ETaipeia n onoia TpopodoTei IBIOKTNTEC HOVADEC NApAYWYNS
- NAXuUvong wapiov.

>Tn OUvéXEla Ta Wapia diaTiBevTal oTnV gyXwpia Kai diedvry ayopa.

TéNog n ETaipeia aoyoAsiTal, onwe npoava@épdnKe, Kal JE TNV gUnopia kal diabeon npoidvTwv BuyaTpIK®V Kal
OUVOEPEVWV ETAIPEIOV TOU OMIAOU 1 Kal TPITWV PECW £VOC JIKTUOU OIAVOUNG .

H eTaipeia Aoinov cival o€ onuavTikd Baduo kabsTonoinuévn Kal To QVTIKEIYEVO TwV dpacTnpIoTATWV TN €ival
gupu.

H napaywyn diapopwv €idwv 1x0Uwv unnpEe n apxikn kai NAPAPEVEI N ONUAVTIKOTEPN OpacTnpIOTNTA TNG
ETaipeiac. H naxuvon xpovika anoTeAel kal To HeyaAUTepo dIAoTNa nou PecoAaBei anod Tn dnuioupyia Tou
yOvou HEXp! Tn d1aBgon Tou TeAikoU NpoidvTog oTnv ayopd.

H petanoinon eival évag and Toug onuavTikOTEPOUC TOHEIC avanTugng Tng ETaipeiag. O TopEag Tng METANOINGNG

nepIAaPBAVEl KUPIWE TNV KATEPYAOIa (PPECKWV Kal KATEWYUYHEVWV Wapiwv Kabwe Kal kanvioT®mV Kal Aadepuv.
>Tnv eTaipeia £xel anoveundei BpaBeio eEaywyikng dpaoTnpioTnTac.

1.3 O@¢on TnG eTaipeiag oTo kAado TnG IxBuokaAAiEpyeiag

KaTéxel nyeTikn B€on oTov KAGd0o  1XBUOKAANIEPYEIWV:

* O peyaAUTeEpOC Napaywyog Toinoupac kai Aappakiol oTov KOOUO
* [pwTONOPOC TNV avanTugn vEwv e1dwv (TOVoC, YAwoad, kahkavi)
* MpwTondpog oTnv £peuva (TPOPEC, YOVoG, wapl, EEONAIOHOC)

* AIGonapTa KEVTPA Napaywyng yia diacnopd Tou KivoUvou

* Maykdouio dikTuo dIavouwV
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H Nnpelc A.E. kai ol GA\EC ETAIPEIEC GUVEIOPEPOUV OTNV HEXPI TWPA aAvanTu&én Tou opidou. O VEEG OUVONKEG
EMTACOOUV TOV avaoXediaopd Tou ouilou, woTe va evioxuBei n kabapOTNTa TOU QVTIKEIWEVOU TOU Kal n
NepaITéPw ekAoyikeuor Tou. 'HON €xouv ouyxwveuBei BuyaTpikeg eTaipeieg ye TNV Nnpelg A.E, enépyovTal kai
AaMeC ouyxwveloeic kata To 2005, eve Ba eEEABouvV Tou OpiAoU £TalpeieC Kal Povadec nou dev ouvdEovTal PE
TNV 1xBuokaAAIEpyeia kal Ta 1xBunpd. Kopu@aio TUrUa Tou avaoxediaopou gival n ENEPXOPEV GUYXWVEUDHN TNG
FEEDUS A.E.B.E. pe Tnv Nnpeuc A.E. MeTd To népac Tou avaoxediaopyoU Ba undpxel &vag MIKPOG apiBuoc
eTaIpEIV, To PEyeBoc TNG Nnpeucg A.E. Ba auinBsi onuavTika, To KOOTOC Ba eKAOYIKEUTEI NepaITépw Kal Ba
NPOKUYOUV GNHAVTIKEG OUVEPYIEC, EVIOXUOVTAG TNV anodoTIkOTNTA Kal Tnv agia Tou opilou.

TeAikd, ol dpacTnPIOTNTEC Kal Ta npoidvTa Tou opidou Ba eivalr Tng ixBuokaAhiEpyeiag, Twv IxBunpwv Kai

IXBUOTPOPWY, WE EYPAacn oTn WeyioTn duvatr KaBeTonoinon TNG Napaywyng Kai eNiteuén npooTiBEYevNC agiac.

1.4 'OpiIhog «NHPEYZ A.E.»
O1 dpacTnpIOTNTEC TwV eTaIpEiv Tou OMIAOY NHPEYZ A.E. avaAUovTal wg €ENc:

o0 H eTaipeia «OETIZ A.E.» €xel w¢ aVTIKEIMEVO TNV €NEEepyania, WETANOINON Kal EUNopia vwnwy Kai
KATEWUYHEVWV NPOIOVTWV.

o H eraipeia «<MPQTEYZ EZOMNAIZMOI A.E.» dpaoTtnpionolsital oTnv napaywyn €€onAiopou onwg
dixTua, kKAouPIg, K.d. yia IxBuonapaywyIKEG HOVAdeC,

o H eraipeia «NIREUS FISHERIES & AQUACULTURE CONSULTANTS A.E.» (YO EKKAGAPIZH)
dpacTnpionoligital oTnV €kndvnon €nIOOTOUUEVWV EPEUVNTIKWY MNPOYPAUPaTwy and Tnv Eupwnaikn
'Evwon kal Tnv nwAnon Tng Texvoyvwoiag otn NHPEYZ A.E.

o H eraipeia «FEEDUS A.E.B.E>» (npwnv SAPANTHZ A.E.B.E.), HETG TNV OAOKANPWON TNG GUYXWVEUGTG
NG ME TNV eTaipeiag FEEDUS A.E.B.E., dpaoTnplonolgiTal oTnv napaywyn Kai gunopia 1x6uoTpopov—
{woTpoPwV KkABWG kal OTNV napaywyn kai gunopia YAUK@V KOUTAAIOU KaBw¢ Kal ouvdpov
0oaKxaposidwV npoiovTwy, €ival AdN sionyuévn otnv NMapdAnAn ayopd Tou X.A. anoé To MapTio Tou
2003.

0 H eraipcia «KIXOYOTPO®DEIA ®QKIAAZ A.E.» dpacTnpIOnOIEiTal OTNV EKTPOPN Kal unopia Ix8uwv
Kal Kupiwg Taoinoupag kai Aappakiou.

o H eraipeia «<EUROCATERERS A.B.E.E.T.» dpacTnplionolgital oTnv eunopia peTanoinuévwy ixbunpov
KaBbwc¢ Kal TUNOMOINUEVWY €DE0UATWV.

o H eraipeia «<AAMINO A.E.B.E.» aoxoAciTal e Tn BIOPNXAVIKr] NAPAywyr] YAAGKTOKOMIKWV MPoiovTwv
Kabwe kal TNV KaTepyaoia, napaywyn Kal Jrnopia TPoQidwy.

o Heraipeia «</AQUACOM LTD>» dpacTnplonoleiTal oTo YeVIKO EUNOPIO KAl OTIG OUUUETOXEC.

o H eraipeia «FISH OF AFRICA LTD>» £xel WG Bacikd okono Tnv cuAoyn npaTng UANG IXBunpwv.
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0 H «SOS AIFAIO» cival aoTiki €Taipeia un kepdookonikoU XapakTnpa Kai 10pUBNKE MPOKEINEVOU VA
OUMBAAEI oTNV NOAITIOTIKA KAl KOIVWVIKOOIKOVOUIKN avanTugn Tng nepIoxng Tng Xiou kal Tou Bopeiou
Alyaiou yevikoTepQ.

o H eraipeia «INTERPESCA A.E.» OpaoTtnpionolsital oTnv €dnopia, E€loaywyr, €&aywyn,
avTINPOCWMEUCN Kal anobrKeuon VNV Kal KaTEPUYHEV@V IXBUwV Kal Aoinwv Tpo@ipwv Kadwg Kal
oTn dIaKivnaon auTov.

o H eraipeiac «BLUEFIN TUNA A.E.» n onoia 1dpuBnke Tov IoUvio Tou 2003, £xel w¢ kUpia
OpaaTnpIOTNTA TNC TNV NApaywyn, JETANoInGn Kai eunopia Tovou.

o H eraipeia «A-SEA A.E.» €xel wg Baoikd okond TnG TNV €KUETAAAEUON  KATAOTNUATWV HAdkng
eaTiaong.

o H eraipeia «EAAHNIKH AAIEYTIKH MOIOTIKH» aoyoAsital pe Tn dlaxeipion kai Xoprnynon
onuatoc noloTnTac. O pOAoC TNG €ival GUPBOUAEUTIKOC Kal anoTehei KAAdIKO Opyavo w¢ un
KePOOOKOMNIKOU XapaKTNPa AoTIKNA £TAlpEia.

o H eraipeiac «KINTERNATIONAL FISH FARMING COMPANY> JpacTnplonolsiTal OToV TOWED TWV
IxBuokaAAIgpyEIwV KaGAUNTOVTAC OAO TO (PACHA TWV OXETIKWV EPYATIQWV.

o H eraipeia «PER MARE RESEARCH A.E.» aoxoAciTal pe TNV €pguva kal avanTtugn TEXVOAOYIWV OTOV
TOMEA TWV UOPORINV OPYAVIOUWY, ME OKOMO TNV PBIOUNXAVIKA €PAPHOYN TWV AMNOTEAEOHATWV TWV
EPEUVQIV.

o H eraipsia «<EAAHNIKEZ AFPOE=ZAIQrEZ A.E.» (uno skkabapion) dpacTnpIonoIEiTo aTnV NPoRoAn
Kal npowBnon Twv eAANVIKWV aypoTIKWV MPOIOVTWY, MNPoiovTwv IXOUOKAAAIEPYEIQS, TPOPIHwY Kal

MOTQV.

1.5 Aopn Tou OpiAou «NHPEA A.E»

H eTaipeia d1a0Tel TIC akOAOUBEC CUPPETOXEC, MivaKAG TWV OMnoiwv NapaTifeTal NapakaTw:

ETAIPEIA MOZOZTO ZYMMETOXHZ
OETIZ A.E. 100,00%
AQUACOM LTD 100,00%
FISH OF AFRICA LTD * 100,00%
AANINO A.E. 98,70%
EUROCATERERS A.E.B.E. 95,13%
IXO/DEIA OQKIAAZ A.E. 88,93%
SOS AITAIO 59,35%
FEEDUS A.E.B.E. 56,53%
NIREUS CONSULTANTS AE 55,00%
EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia TV £&GLnv rnEpiodo 14
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MPQTEYZ EZOMNAIZMOI A.E.B.E. 50,00%
INTERPESCA AE 49,00%
A-SEA AEBE 45,00%
PER MARE RESEARCH AE 39,00%
BLUEFIN TUNA AE 25,00%
INTERNATIONAL FISH FARMING COMPANY (IFFC) 5,05%
EAAHNIKH AAIEYTIKH MOIOTIKH 2,63%
EAAHNIKEZ ArPOE=AIQrez AE 5,71%

1.6 AsiToupyieg Kal KUPIEG SpacTNPIOTNTEG

O 'Ouihog dpacTnplonolgiTal oTny avanTuén kal napaywyr] Ix0Uwv BIOAOYIKWV NEPIOUTIAKWY GTOIXEIWV Ta onoia
peTanwAei oc dlagopouc neAdtec. XTic 30/6/2005 n Euloyn aia Tou Movou avnABe oTo nocd Twv €
11.382.600,00 Twv 1x6UwV o€ Nnogod Twv € 86.861.086,95 OI nwAnaoeic IxBuwv Tou Opilou yia To 1° €Eaunvo Tou
2005 aviABav oTo noco Twv € 39.588.108.963 evw ol NwAnoeIg yovou os € 10.572.220.73.

2. NMAaiol0 KaTapTIONG OIKOVOHIK®OV KATACTACEWV

O1 €VOMOINUEVEG OIKOVOUIKEC KATAoTAoEIC TNG «Nnpeucg IxBuokaAhiEpyeiec Xiou» A.E. Tnv 30 Iouviou 2005
(nuepopnvia peTaBaong n 1n Iavouapiou 2004) nou kaAunTouv Tnv nepiodo anod 1n Iavouapiou £wg kai Tnv 30n
Touviou 2005, £xouv ouvtaxBei pe Baon Tnv apxr TOU IGTOPIKOU KOOTOUG OMWC AUTH TPOMOMOIETal Ye TNV
avanpooapHoyr] OUYKEKPIYEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU O TPEXOUCEG afiec, Tnv apxn TNG
ouVEXIONG TNG dpaoTnPIOTNTAC (going concern) Kal €ival CUPPWVEG KE Ta Algdvry MpdTuna XpnuaTooIKOVOUIKNAG
MAnpopopnong (AMXN) onwc auta éxouv ekdoBesi and Tnv Enirponn AigBvav AoyioTikwv MpotUnwv (IASB),
Kabwe kal Twv EPUNVEINV TOUG, ONWG AUTEG €xouv ekdoBei and Tnv Emirponn Eppnveiag MNpotunwv (I.F.R.I.C.)
NG IASB kai Ta onoia &xouv uloBeTNnBei anod Tnv Eupwnaikn ‘Evwon.

H IASB €xel ekdwoel pia gsipd and npdTuna Ta onoia avagepovtal wg «IFRS Stable Platform 2005». O 'OuiAog
epappolel To IFRS Stable Platform 2005 ano tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npdTuna:
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AAN 1 Mapouaiaon Twv OIkoVoUIKwV KaTaoTaoewv

AN 2 AnoBéuara

AAN. 7 KaTaoTdoeic TapeEIakwv powy

AAM. 8 KaBapo KEpdog 1 Znuia Xpnong, Baoika Aadn kai peTaBoléc oTic AoyioTikéG MeBOdoUG
AN 10 l'eyovoTa PETA TNV NUEPOUNVia Tou I00AOYIOHOU

AAN. 11 KaTaokeuaoTika cuppoAaia

AN 12 ®opol €1000MUATOG

AN, 14 MAnpogOpNnoN KATa Touéa

AAM. 16 EvowpaTta Mayia

AAN. 17 MIoBwOEIC

AAN. 18 'Ecoda

AN 19 Mapoxec oe epyalOPEVOUG

AN 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTOMNoINan TNG KPATIKNG UNOOTNPIENG
AN 21 O1 eNIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAANAYHATOC

AAN. 23 KooTog daveiopou

AN 24 I'VWOTOMOINOEIC OUVOEDEUEVWV HEPQV

AN, 26 AOYIOTIKI dneikovion Kal napouaciacn Twv NpoypaupdTwy anoxwpnong npoownikou
AAM. 27 EvonoinuEVEG OIKOVOMIKEC KaTAOTACEIC KAl AOYIOTIKN) ENEVOUCEWY O BUYATPIKEG

AN, 28 NOYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AAN. 29 O! OIKOVOUIKEC KATAOTACEIC O UNEPNANBWPIOTIKEG OIKOVOUIES

AT 30 I'VWOTOMNOINCEIC HPE TIC OIKOVOUIKEC KATAOTACEIC TWV TPAnelWv Kal TWV OMOoIWV

XPNHATONIOTWTIKWV IOPUHATOV
AAM. 31 XpnNUATOOIKOVOUIKA napouadiacn Twv JIKAIWUATWY O Kolvornpa&ieg
AAN. 32 XpnUAToOIKOVOUIKA Wéoa: MVWOTONOINOEIC KAl napouaiaon
AN 33 KEpdn ava Jetoxn
AN, 34 EvOIQUEDEC OIKOVOUIKEC KATAOTACEIC
AT 36 Meiwon Tng a&iag aToIxeiwv Tou evepynTikoU
AAN. 37 MPoBAEWEIG, EVOEXOUEVEC UMNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIG
AAN. 38 Aula oToIxEia Tou evepynTIKOU
AT 39 XpnNUATOOIKOVOUIKA Yéoa: Avayvwpian Kal anoTiunaon
AAN. 40 Enevdlosic og AkivnTa
AN 41 Mewpyia
ANX.nm 1 MpwTn epappoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpEG pE aToixeia kabaprg B&ong
A.NX.M. 3 Evonoinon enixeiprioswv
AMXI. 4 Ao@palioTIkG oupBoAala
AMX.M. 5 Mn KUukAOQOpoUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA MNPOC NWANON Kai AlGKOMEIOEG

ApaoTnpioTNTEG
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Ol OIKOVOMIKEG KaTaoTAoEIG kaAunTovTal and 1o AMXM 1 «MpwTn epappoyn Twv AMXM», yiati anoteholv TIg
NPWTEC OIKOVOUIKEC KATAGTACEIC MOU GUVTACOOVTAI Kal dnHooionolouvTdl NAvw o€ auTnh Tn Baon.

O1 NOMNITIKEC nMou avagEépovTal NApakaTw EXOUV £QAPUOCOEl e ouvéneld ot ONeG TIG MEPIOdOUG MOU
napouaoialovTat.

O1 TeAeuTaieG ONUOCIEUPEVEG OIKOVOUIKEG KATACTACEIC Tou OpiAou ixav ouvtayxBei oUPPwWVA HE TIC AOYIOTIKEG
apxéc Tou Eviaiou EAAnvikoU AoyiaTikoU Zxediou (EMAZ). O1 Apxéc Tou EFAS dlagépouv O KAMNOIEG NEPIOXEC and
Ta ANXM. Kata Tn oUvTaén Twv EVOMOINUEVWY OIKOVOUIKWY KATAoTAdoswv Tou Opidou Tng, n Aloiknon
TPONOMoiNoe KANoIEG and TIC EBOdOUC AOYIOTIKNG, anoTiUnong Kal evornoinong nou XpnaoiponoloUos oUUQWVa HE
TIC ApxeC Tou EMAZ woTe va ouppop@wdei pe ta AMXMN. Ta ouykpiTikG oToixeia Tou 2004 napouacialovTal
avanpooappoopéva BAcel Twv TPOMOMOINCEWY AUTWV. SUN@WVIa kal Neplypa®n Tng enidpacnc Tng PeETapaonc
ano 1o EFAZ ora ANXM oTa idia kepdaAaia, Ta anoTeEAEOUATA Kal TIC TAUIAKEG PoEG Tou OpiAou napartiBevTal oTnv
7.2.

H oUvTa&n OIKOVOUIK®OV KATAoTaoswv oUPpwva We Ta ANXM (i IFRS) anaitei Tn Xprion €KTIUACEWV Kal Kpiong
KaTta TNV £Qapyoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. ZnuavTikéc napadoxéc and Tn dloiknon yia Tnv

EQApUOYN TV AOYIOTIKWV PEBOdWV TNG ETaAIpEiac €xouv enionuaveei 6rnou Kpiveral kataAAnAa.

3. BaoikEG AOYIOTIKEG ApXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV CUVTACOOVTAl OI GUVNMUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG

ouoTNUATIKG epapuolel o 'OPINOG €ival o1 akOAOUBEC :
3.1 N&a AoyioTika npoTuna Kail eppnveieg Tng AEEXN

H Emirponn Alebvwv AoyioTikwv MpoTunwv Kabwc kal n Enrponr Epunveinv £xouv non ekdwoel hia osipd VEWV
AOYIOTIKQWV NPOTUNWV Kal EpUNVEIOV Ta onoia dev anoTeholv kopudTi Tou «IFRS Stable Platform 2005». Ta
AMNXMN kar o1 AEEXI €ival unoxpewTIKEC yia TIG AOYIOTIKEG NepIOdOUG nou apyilouv anod Tnv 1n Iavouapiou 2006.
H exTiunon Tou OYIAOU OXETIKA WE TNV €MidPACN AUT®V TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

- ATIX11 6, EEEpeuvnon Kal EKTIUNOT OPUKT@V MIOPWV

Aev €xel epappoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

- AEEXTT 3. Nev £xel epappoyn oTov ‘'OpiAo kai dev Ba ennpedoel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

oTov ‘OpIAo Kal Oev Ba eNNPEACE! TIC OIKOVOMIKEC KATAGTACEIG Tou OpiAou.

- AEEXTT 4. Aikaiouara eKnoyniic aspiov

Aev €xel EQapuoyn

To AEEXIN 4 spapuoleTal o€ €TROIEC NEPIODdOUC nou apyilouv anod Tnv 1n Iavouapiou 2006. O 'OpIAOG dev €xel
anogagaiosl va epapuoosl To AEEXMN 4 vwpitepa. Oa spapuodosl To AEEXI 4 OTIC OIKOVOUIKEC KATAOTACEIC TOU

2006 Baosl Twv peTapaTikwv diaTaewv Tou AEEXM 4. Enopévwc, o ‘'Opihog Ba spapuooel To AEEXT 4 pe Baon
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Ta yeyovoTa Kai TIG ouvOnkeg nou ioxuav Tnv 1 Iavouapiou 2005. H epappoyn Tou AEEXM 4 dev avayéveTal va
aAAGEel Tov AOyIOTIKO XEIPIOKO onoladrnoTe ano TIG I0XUOUTEC OUMPBATEIG Tou OpiAou.

- AEEXT] 5. Aikaiopuara ano ensvouor) o€ Tayueio yia xpnuarodoTnon naporiAioyou, avdnAaong kai
nepipaldovrikric anoxkardoraorg.

Aev €xel epappoyn otov ‘OpiAo kal dev Ba ennpedcel TIC OIKOVOUIKEC KATAOTACEIC Tou OWiAou.
3.2 MAnpo@OopNnNoN KaTa TopEa

QC EenIXEIPNUATIKOG TOpEAG opileTal pia oudda oToixeiwv evepynTikoU Kal dpacTnpIoTATWV MOU MAapEXOUV
npoiovTa kal Unnpeoieg, Ta onoia UnokelvTal o€ dIaPopeTIKOUC KIVOUVOUC Kal anodooei and ekeiva AaAwv
EMIXEIPNHATIKOV TOUEWV.

QC YEWYPAPIKOG TOUEAC, opileTal Hia Yewypagikr NepIoxr, OTNV ornoia NapexovTal NPoiovTa Kal UNnPecieg Kai n
onoia unokeITal og dIAPOPETIKOUC KIVOUVOUC Kal anodooelic anod AAAeC NEPIOXEG

O1 npwTelovTeg Topeic dpaoTtnpidTnTag Tou Opilou eival n 1xBuokahhiépyela, n napaywyr kar nwmAnon
IXBUOTPOPWYV, N Napaywyn TPoPiwv & axapwdwv Kabwg kal n HETanwANan Toug KaBwg Kal ol AOINEC OUVAPEIC
unnpeoies . Mewypa®ikd o 'Oupihoc dpacTnpionolsital otnv EAANvIKA EnikpaTteia, otnv Eupwlwvn kal o AoIngg
Xwpec.

3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 €Talpeiec nou dloikoUvTal Kal eAéyxovTal, Aueod N €upeca, and AiAn etaipeia
(UNTPIKR), EITE HEOW TNG KATOXNG TNG NASIOYNPIAG TWV PETOXWV TNG ETAIPEIAC OTNV Onoia €yIVE N eNEvOUON, EITE
MEOW TNC EAPTNOI TNC ANO TNV TEXVOYVWaoia nou Tng napexel o ‘Opihog. AnAadr), BuyaTpIkEG gival ol ENIXEIPHOEIC
navw OTIC onoie¢ aokeitar gAeyxoc and Tn PnTpikR. H Nnpeug A.E anokTd Kal aokei €\eyXo MECW TWV
OIKaIWPATWV Whgou. H unapén Tuxov duvnTikwv SIKAIWPATWY WR@oU Ta ornoid gival acknoiga KaTta To Xpovo
oUVTA&ENG TwV OIKOVOUIKOV KATAOTACEWY, AaMBAVETAI UNOWN NPOKEIJEVOU VA GTOIXEIOBETNOE av n PUNTPIKN AOKEi
Tov €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeéG evonoloUvTal NANpwG (OAIkr gvornoinon) He Tn HEBOdO TNG
€€ayopdc ano Tnv nUepounvia Mou anokTAaTal 0 €AeyXoC €n’ auTwv Kal nalouv va evonolouvTal anod Tnv
NUEPOMNVIA NMOU TETOIOC EAEYXOC Dev ugioTaTal.

H €€ayopa Buyatpikng and Tov ‘OuiIAo AoyioTikonoigital Baoel Tng HEBODOU TG ayopds. To kOGTOG KTAONG HIag
BuyaTpikng sival n eUAoyn aia Twv NEPIOUCIAK®Y OTOIXEIWY NMou d0BnkKav, TwV PETOXWV NMou kdOBnNKav Kai Towv
UMOXPEWOEWY MNMoU avaAnednkav katd Tnv nuepopnvia Tng avralaync, MAEovV TUXOV KOOTOUG QAMEDd
ouvOedepPEVOU PE T ouvalhayr.. Ta €EAQTOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NMOU ArMOKTWVTAl OE [ia ENIXEIPNUATIKI GUVEVWON ENIPETPWVTAI KATA TNV £€ayopd oTIC EUAOYEC a&ieg
TOUG ave&apTrTwG TOU MoooOTOU CUMMETOXNG. To KOOTOC ayopdc mépav Tng eUAoyng a&iac Twv eni JEPOUC
OTOIXEIWV MOU AnoKTnenkav, KaTaxwpeital wg unepagia. Av To ouvoAikd KOOTOC TNG ayopdc gival JIKpOTEPO aAno

TNV €0Aoyn a&ia Twv eni HEPOUC OTOIXEIWY MOU anokTndnkav, n diagopd KaTaxwpeiTal AUeEda oTa anoTeAéopara.
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EiIdIkG yia TIC EMIXEIPNMATIKEG OUVEVWOEIG MOU €ixav npaydaronoindei npiv TNV nUEPOMNVia PETABAONC Tou
Ouidou ora ANXM (1n Iavouapiou 2004) xpnoiponoindnke n €&aipeon Tou AMNXM 1 kai Oev €paApUOCTNKE
avadpopika n péBodog TnG e€ayopdc. XTa nAdiola TnG napanavw e€aipeonc n Etaipeia dev enavainoloyioe 1o
KOOTOC KTHONG TV BuyaTpik®V MNou gixav anokTtnBsi npiv ano Tnv nuepopnvia peraBaong ora AMNXM, oute Tnv
guloyn afia Twv anokTNOEVTWY OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWOEWV KATA TNV nUEpoOUNvia Tng
€€ayopdc. KaTta ouveneia n unepa&ia nmou avayvwpioTnke Katd Tnv nuepopnvia petapaocnc, otnpixbnke ortnv
€€aipean Tou AMXM 1, unohoyioTnke Pe BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC Kal ANEIKOVIOTNKE WYE ToV idIo
TPOMO NMou dneikovi{OTav CUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU NpIV TN
MeTaBaon ora AMXm.

AlETAIPIKEC oUVAAAAYEC, unOAoING Kal PN npaygaTonoinyéva képdn and ouvaAlAayeg PETAEU TwV ETAIPEIWV TOU
Opihou anaAeipovTal. O Pn npaypaTonoinpeveg {nuieg, eniong analeipovTal, kTog €av n guvaAhayrn napexel
evOeiEeIc anoyeiwong, Tou peTaBiBacdevTog aToixeiou evepynTikoU. O1 AOYIOTIKEC APXEC TWV BUYATPIKWV £XOUV

Tpornonoindsi WoTe va €ival OJOIOPOPPEC UE AUTEG NOU £X0UV UI0BeTNOEi and Tov ‘OpiAo.

Zuvdepéveg: Eival ol enixeIpiogIc auTEC NAvw OTIC onoieg o ‘'OJIAOC PUMOPEI va aoKnOel onUavTiKn Nippor) aAAd
Oev mAnpoUv TIC NpoUnoBEceIC yia va XapakTnpioToUv €iTe BuyaTpiKEC €iTE GUPUETOXN Ot koivonpagia. Ol
napadox&c nou Xpnoigonoinénkav anod Tov OJIAO OUVIOTOUV OTI TO KATEXOWEVO MO000TO WETAEU 20% kai 50%
JIKAIWPATWY YAPOU Miag eTaipeiag unodnAwvel onuavTikh enippon navw oTnv eTaipeia autn. Enevdloelg o€
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal oTo KOOTOC Kal KaToniv BewpolvTal 0TI XpNnoIhonolouv Tn JEBodo
NG Kabapng B£onc. XTo TEAOC KABE Xprionc, To KOOTOG au&aveTal Pe TNV avaloyia TngG enevouTpIac ENIXEipNong
OTIG METABOAEC TNG KaBaprc B€onc TNG €nevOUOUEVNG ENIXEIPNONG Kal YEIVETAl YE Ta AapBavopeva and Tn
OUYYEVN JepiopaTa.

‘Ogov agopd Tnv unepa&ia andkTnonc, autn Weiwvel TNV afia TG OUMMETOXNG ME €nmPBapuvon Twv
anoTeEAEOUATWV Xpnong, oTav peiwveral n afia Tng. O ‘Ouihog epapudlovrac 1o A.MX.M. 3 dev dievepyei
anooBéoeic kal n unepafia Oa eugavileTal oTo avandoBeoTo KOOTOG Mou €xel OlIauopPwOsl pEXpI TNV
31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag TnG.

To pepidio Tou Opilou aTa kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopa avayvwpileral
OTA anoTEAECUATA, €V TO MEPIOIO TWV HPETABOAWV TWV ANOBePaATIKWV WETA TNV e€ayopd, avayvwpileTal oTa
anoBepatika. OI CUCOWPEUPEVEC WETABOAEC ennpedlouv T AoyioTIK a&ia Twv £nevOUCEWV OF OUVOEUEVEC
enixeipnoeic. ‘OTav n ouppeToXn Tou Opilou OTIC {NUiEG O pia ouyyevn enixeipnon 1oouTal ) unepBaivel Tn
OUMMETOXN TNG OTN OUYYEVN €MIXEipnon, oudnepIAaPBavopévwy onolovonnoTe dMwv eNICQAiwv anairioswy, o
'OMINoC dev avayvwpilel NepaITEpw {NUIEC, EKTOG Kal av £xel KAAUWEI UNOXPEWOTEIC 1 EXEI EVEPYNOEI NANPWHEC €K
MEPOUC TNG ouyYyevoUC EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUMTOUV ano Tn WETOXIKN 1010TNTA.

Mn npaydaTtonoinuéva képdn and ouvalhayeéc HeTa&U Tou OMIANOU Kal TwV OUVOEUEVWV  EMIXEIPTIOEWV
anaAeigovTal KaTd To NoCoO0TO CUUMETOXNG TOU OMIAOU OTIC GUVOEHPEVEG EMIXEIPACEIC. Mn NpayPaTOMNOINUEVES
{nuiec anakeipovTal, ekTOC £av n ouvalhayrn nNap€xel evOEIiEEIC anopeiwonG Tou PETABIBAoBEVTOC NEPIOUCIAKOU
oToixeiou. O1 AOYIOTIKEG APXEC TWV OUVOEPEVWV ENIXEIPTIOEWV EXOUV TPOMOMOINOEI WOTE va €ival OUOIOPOPPES HE

QUTEG Nou €xouv uI08eTnBei and Tov ‘OpiAo.
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O1 €TAIPEIEC OI OMOIEC CUPHETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NapouoialovTdl oTov akoAouBo

nivaka:
nozozTo MEG®OAOZz
ETAIPEIA XQPA ETKATAZTAZHZ
ZYMMETOXHZ  ENOMNOIHZHZ
OETIZ A.E. EANAAA 100,00% OAIkn Evonoinon
AQUACOM LTD BPETANIKE2 NIAPOENE2 100,00% OMikr| Evorioinon
NHZOYZ
AATINO A.E. EAAAAA 98,70% OMikr Evonoinon
EUROCATERERS A.E.B.E. EANAAA 95,13% OMikr| Evorioinon
IXO/®EIA ®QKIAAS A.E. EAAAAA 88,93% OMikry Evorioinon
FEEDUS A.E.B.E. EANAAA 56,53% OAIkn Evonoinon
MPQTEYX EZOMNAIZMOI A.E.B.E. EANAAA 50,00% OMIkn Evonioinon
IXOYOTPO®EIA MYAOKOINHZ A.E. EANAAA 0,00 % OAikn Evonioinon
INTERPESCA AE EAAAAA 49,00% KaBaprj O¢on
A-SEA AEBE EANAAA 45,00% KaBapn ©éon
PER MARE RESEARCH AE EAAAAA 39,00% KaBaprj O¢on
BLUEFIN TUNA AE EANAAA 25,00% KaBapr) ©¢on

3.4 BioAoyikd NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpaoTnpioTnTa

QG yewpyikn OpaoTnpidTnTa opileTar n dloiknon kai n Olaxeipion and pia enixeipnon Tou BioAoyikou
METAOXNMATIONOU TwV BIOAOYIK®MV MNEPIOUCIAK®Y OTOIXEIWV YId NWANGCN, O YEWPYIKO NPOioV 1| o€ eninpOoBeTa
BloAoyika neplouaiakd oToixeia. Q¢ BIoAoYIKG nepioudiaka oToixeia opifovral {wa kal GuTa uno Tn OIaxeipion
giag enixeipnong , v TO YEWPYIKO MPOIOV anoTeASiTal and Tn CUYKOMION TOU MpoiovToG Twv BIOAOYIK®V
MEPIOUCIAKWVY COTOIXEIWV TNC EMIXEIPNONG, N onoia npoopileTal yia nwAnon, ensfepyacia rn karavalwon. To
dikaimpa Tne diaxeipiong Twv BIOAOYIKWY MEPIOUCIAKWMY OTOIXEIWV WMOPEl va npoépxeTal and 1d1okTnaia n ano
aAMo TUNO VOPIKNAG NPAgnG.

Me Tov O0po «Fewpyikn ApacTnpIOTNTA>» NEPIYPAPOULE €va OXETIKA €UPU KUKAO OpACTNPIOTATWY Ol OMOIEG
£xOouV KAanolia Koiva XapakTnpIoTika onwg ivar:
v" H duvatotnTa yia petaBoAr] dnA. {wvtavoi opyaviopoi ({wvra {wa kal QuTtd), ol Oonoiol £XOUV TNV
duvaTtoTnTa BiohoyikoU PETAoXNUATIGHOU
v H Oioiknon kai diaxeipion Tng METABOANC, dnNMIOUPYWOVTAC, EVICXUOVTAG I TOUAAXIOTOV GTABEPONOINVTAG

TIC KATAANAEG OUVBIKECG NPOKEIYEVOU ol {wvTavoi opyaviopoi va pnopolv va avantux8oulv.
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v' H Oduvardétnta anoTtignong TnG MeTABoARG OnAadnl n dia@opd mnou enEPepE O  PIOAOYIKOG
METAOXNMATIONOG TOoO oTnv noldTnTa (WpIKOTNTA, MNEPIEKTIKOTNTA) OCO Kal oTnv nocotnTa (Bapog,

Kapnoi KAM) Twv BIOAOYIKWY MEPIOUTIAKWY OTOIXEIWV TNG ENIXEIPNONG.

Mia enixeipnon npénel va kataxwpei €va PIOAOYIKO MEPIOUTIAKO OTOIXEIO I Mia YEwpYIK napaywyn otav kai
povo oTav :
1) H enixeipnon eAéyxel To NEPIOUTIAKO OTOIXEIO WC ANOTEAECUA YEYOVOTWY TOU NAPEABOVTOG,.
2) TMiBavohoyeiTal 0TI HEANOVTIKA OIKOVOUIKA OPEAN MOU CUVOEOVTAl E TO MEPIOUCIAKO OTOIXEIO Ba
€10pelOOUV OTNV ENIXEIPNON.

3) To kGOTOC TOU MEPIOUTIAKOU OTOIXEIOU PNopei va anoTiynBei agiomoTa.

'Eva BioAoyikd NePIOUTIakO OTOIXEIO NPENE va AnoTIWATAl KATA TNV apXIKr KaTaxwpnon kal Katd Tnv nuepopnvia
KGOe 1goAoyIopoU oTnv gUAoyn aia Tou HeiOV TO EKTIMWHEVO OTOV TOMO TNG NWwANONG kOOTOC, EKTOG and Tnv
nepinTwan onou n eUAoyn a&ia dev Ynopei va anoTiunBei agidnioTa.

Av undapxel pia evepydc ayopd yia €va BIoAoyIkO MEPIOUCIAKO OTOIXEIO 1 YEWPYIKN Napaywyr, ol enikpaToUoeg
TIWEC O€ auTn Tnv ayopd €ival n kataAnAn Baon yia Tov Npoadiopiouo TNG EUAOYNG a&iag autoU Tou OToIXEIOU.
Av pia enixeipnon éxel NpdoBacn o dIAPOPETIKEG EVEPYOUC AyOpEC, XPNOILOMOIEI TNV NEPICOOTEPO OXETIKN. AV
ia enixeipnon €xel npooBacn o dUo evepyouc ayopes, Ba XpnOIKONOINCEl TNV TIUN NOU UNApXEl OTNV ayopd nou
avapéverai va xpnoliuonoinoei.

Ynapyel n undBeon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PioAoyikd MEPIOUCIAKO OTOIXEIO.
'OJw¢ auTh n nNapadoxn WMopei va avTIKpoUETAl JOVO KATA TNV apXIKr KaTaxwpnon evog BIOAoyIKoU oTolxEiou
nepiouciakoU OTOIXEIOU YIa TO onoio TIYEG i a&iec NnpoadiopIlOPEVEG and Tnv ayopd dev eival dIaBEoiIPeC kal yia
TIC OnoieC VAANAKTIKEG EKTIMAOEIC TNG eUAoyNC aiac Ba sival kaBapd ava&ionioTeg .2 TETOIA NEPINTWON, AUTO
TO BIOAOYIKO MEPIOUCIAKO OTOIXEIO MPENEI va ANOTIMATAI OTO KOOTOG TOU HEioV KABE CwpeUPEVN anooBeon Kal
KGBe owpeupevn nuia anopeiwonc. Eqooov n elAoyn agia TETolou BioAoyikoU NEPIOUCIAKO aToIxeiou kaBioTaral
a&ioMioTa anoTIPNCIKN, Hia €niXEipnon NPENEl va anoTiua autd otnv eUAoyn aia Tou PEioV TO EKTIHWHEVO OTO
TOMNO TNG NWANONG KOOTOG,.

H eTaipeia PYeTd Tnv apyikn kAataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV TA dAMOTINA KATA TNV
NUEPOUNVIa KABs PETAyeVESTEPOU I00AOYIOHOU oTnv €UAoyn aia peiov Ta eKTIMWHPEVA HEXPI TNV NWANGCH Tou
KooTn.

KEpdog ) {nuia nou pnopei va npokUWel KATd Tnv apxIkr KaTaxwpnon evoc BloAoyikoU nepiouciakoU OTOIXEIoU
Kal TNV WETAYEVECTEPN ANOTIMNON Tou (MEIOV TIG EKTIHWUEVEG dANAveC NWANONG Kal OTIC dUO MEPINTWOEIC),
KaTaxwpoUVvTal OTO AnoTEAECHA TNG XPNong kata Tnv onoia npokunTouv. KEpdoc pnopei va npokUNTEl Kal KATd
TNV apxIKn KaTaxwpnon evoc BioAoyikoU nepiouaiakoU aToIxXEiou, ONwC yia napadelyua n yévvnon evog {wvravou
opyaviopou.

Ta BioAoyikd nepiouaiaka aToixeia diaxwpilovTal o€ UNoKaTnyopie avaloya Pe To oTAdI0 WPIPOTNTAG WATE va
gival duvaTo Ol XPNOTEC TWV OIKOVOMUIK®Y KATAOTACEWV VA &VNUEPWOOUV Yyia TO XPOVO TWV HEAAOVTIKWV

TAPEIOKWV POWV TIG OMOIEC N ENIXEIPNON NPoodoKd va £xel and Tnv eKUETAAAEUON TwV BIOAOYIK®V NOPWV.
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3.5 MeTarponn §&vou volioparTog

Ta oToIXEia TWV OIKOVOUIKOV KATAOTACEWV TWV ETAIPEIWV Tou Opilou enipETpwVTAl BACEI TOU VOUIOUATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NepIBAANovTOC, aTo onoio AsiToupyei 0 ‘OpIAog (Asiroupyikd vopiopa). O EVvOnoInNuEVES
OIKOVOUIKEC KATAOTACEIC NapouaidlovTal o€ Eupw, nou €ival To AEIToupyIkO VOUIONA Kal To VOUIOKA Napouciacng
NG INTPIKNC ETaipeiag kai OAwv Twv BuyaTpik®v TNnG.

O1 guvaMayég og Eva vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOMIOWA HE TN XPron TV ICOTIMIOV Mou
I0XUOUV KaTd TNV NUEPOMNVIA TwV CUVAAAGYQV.

KEpdn kai {nuiec and ouvaA\aypaTIKEG dIapOoPEC o1 OMnoiec NPOKUNTOUV ano TNV eKKABApPION TETOIWV ouVAAay®V
Katd Tn OIQpKela TNG NEPIOdOU Kal anod Tr WETATPONI TWV VOUIOUATIKOV OTOIXEIWV nou ek@palovtal o &Evo
VOMIONA ME TIC 10XUOUCEG I00TIMIEG KATA TNV NUEPOMNvia 1coAoyiopoU, kaTaxwpouvTal ota anoTeAéopard. Ol
OUVaAAQYHATIKEC DIaPOopEG and Wn VOUIoWATIKG OToIXEid Nou anoTigwvTal oTtnv elAoyn a&ia Toug, BswpolvTal WG
TUAMA TNG eUAOYNG a&iac kal CUVENMC KAaTAaxwpouvTal Onou kai ol diapopEC TN eUAoync agiac,

O1 ekTO0G¢ EAGd0G dpaoctnpidtnTeg Tou Opidou o€ &va vopiopata (ol onoieg anoTeholv KaTd kavova
avanoonacTo PEPOC TwV dpacTnPIOTATWV TNG UNTPIKNAG), METATPENOVTAI OTO VOUIOMA AsiIToupyiac e Tn Xprion
TWV 100TIMIOV MOU Io0XUOUV KATA TNV nUEpounvia Twv ouvaAAaywv, €ve) Ta OTOIXEId Tou evepynTikoU Kal
naénTikoU Twv dpacTnPIOTATWY OTO EEWTEPIKO, CUMNEPIAAMBAVOUEVWY TNG UNEPAiac Kal Twv avanpooapUoywV
NG eUAoync a&iac, nou nPokUMNTOUV KATa TNV €vonoinaon, HETaTpénovral o Eupw MPE TIC OUVAAAAYHATIKEG
ICOTIMIEC Mou 10XUOUV KATda TNV NUEPOMNVIA TOU IGOAOYICHOU.

Ol ATOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIDV MOU HETEXOUV OTNV EVOMOINON, KAl Ol OMoiec apxIka
napoucialovral o€ vOUIoPa dIagOopPETIKO anod To VOMIoUA napouciacng Tou OpiAou, €Xouv YETATPANEI OE EUPW.
Ta oToIXEid TOoU evepynTIKOU KAl Ol UMOXPEWOEIC €XOUV UETAPPACTEI OE €UPW OTNV ICOTIYIA KAEIOINATOC TNV
nuUepopnvia Tou IcoAoyiopou. Ta €ooda kal Ta £600a €xouv PETATPANEl OoTo VOUIoWa napouadiaonc Tou Opilou
OTIG MECEC I0O0TIYIEG KATA TNV avagepopevn nepiodo. ‘Onoleg diapopec npokUNToUV anod autr Tnv diadikacia
Exouv XpewBei / (moTwBei) oTo anoBepaTikd PETATPONNC IC0AOYICHWOV BUYATPIKWV O EEVO VOMIOWd, TNG
kaBapng B&ong.
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3.6 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToIxEia Tou evepynTIKoU aneikovi(ovTal OTIG OIKOVOUIKEG KATACOTACEIC OTIC A&ieC KTNOEWE TOUG 1 OTIC
a&iec TEKUAIPOPUEVOU KOOTOUG ONWE AuTO NPoadlopioTnke BAcn eUAoywv agiwv KaTa TNV nUepounvia JETApaonc,
Jeiov, kat' apxnv TIG CUOOWPEUMEVEC anooBEoelc kal deUTepoV, TuXOV ana&lwoeic Twv nayiwv. To KOOTOGC
KTNOEwWG NePINAMBAVEl OAEG TIG Aeoa eNIPPINTEEC DAMNAVEC yid TNV AnOKTNGN TWV GTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpoUvTal g€ €nauénon Tng AoyioTIKNAG a&iag Twv eVOwUATwV nayiov r g
EexwpIOTO NAyIo PJOVOV KATA TNV €KTAOTN MOU Ol dAnAveC AuTEG AuEavouv Ta PEANOVTIKA OIKOVOUIKA OMEAN Mou
avapéveTal va €iI0peloouv and Tn Xprion Tou nayiou oToIXEiou Kal TO KOOTOC TOUG WNOopeEl va enipeTpnOei
a&ionioTa. To KOOTOC EMNIOKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéoyarta éTav npayuaTonoleiTal.

O1 anooBEceic Twv AAAWV OTOIXEIWV TwV eVOWUATwv nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal Ye Tn oTadepr pEB0dO Peoa aTnV wPEAIUN {wr TOUG NoU £XEl WG €ENC:

KTipia 40 €1

MnxavoAoyIkog eE0NAIGHOC 7 - 8 €Tn
MeTa@opika péoa 5- 7¢€m
'EninAa & Aoinog eEonAIouog 3- 5¢m

O1 unoAeippaTikéG aiec kal ol WPENPEG {WEC TwV EVOWMATWV MNayiwv UnokelvTal o enaveférTaon o kabe
nuepounvia 1ooAoyiogoU. 'OTav ol AOYIOTIKEC Q&iEC TWV EVOMUATWY daKIVATOMOINCEWY uneppaivouv Tnv
avakTnoiun agia Toug, n diagopd (anopciwon) KaTaxwpeiTal Aueoa we €€0d00 0Ta ANOTEAECHATA.

KaTa Tnv nNwAnon evoouatwv akivnTonolfoewy, ol dIapopEC PETAEU TOU TIMNMATOG Mou AauBAaverar kal Tng
AOYIOTIKAG Tou¢ afiac kataxwpouvtal w¢ képdN f {nuiec ota anoteAéoparta. O1 €MIOKEUEC KAl OUVTNPROEIG
kataxwpoUvTal ota €£0da TNnG NepIodouU Nou apopouv.

O1 1010NapayouEVEG EVOWUATEC AKIVATOMNOINCEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTNOEWE TWV EVOWHATOV
aKIVNTOMOINOEWV O a&iec nou nepIAaPBAvVOUV TO AUECO KOOTOC HIoB0d00IaG ToU NPoownikoU, NMou CUUHETEXE

oTNV Kataokeun (QvTioTOIXEG EPYODOTIKEC EI0POPEG), KOOTOG avaAWBEVTWY UAIKWOV Kal GAAA YEVIKA KOOTN.

3.7 Enevduosig o€ AkivnTa

Enevduoeig o akivnTa €ival ol enevOUoEIC Nou apopoUv OAa ekeiva Ta akivnTta (oTa onoia nepihappavovTal n yn,
Ta KTipId N Ta PEPN KTIpiwv ) Kal Ta dUo) Ta onoia katéxovral and Tov IDI0KTATN (f} and Tov PIoBwTh o€
NePINTWAON XPNHATOOIKOVOUIKNG MioBwaonc), €iTe yia va anokopilel piobwuarta and Tnv ekpiobwaon Toug €iTe yia

Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.
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O1 enevdUoEeIC 0g akivnTa avayvwpilovral apxXikd oTo KOOTOC KTHoNG TOUC, TO OMoio €ival NPooau&nuevo e OAa
ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvailhayn yia Tnv anoktnon Toug (n.X oupBoAaioypagikd, WeoITIKG,
popol yeTapipaonc).

METa TNV apxIkn avayvwpion ol enevdUOEIG O akivnTa anoTidwvTal oTnv elhoyn agia Toug dnA. oTnv TIPN oTnV
oroia To akivnTo propei va avralhaxBei PeTa&l evnuepwv Kal NPOBUUWV PEPWV OE Wia OuvnOn EPNOPIKN
ouvalayn. H guloyn a€ia Twv enevducewv o€ akivnTa npoodiopileTal €THOIa and aveEdpTnTo, avayvwpIoUEVO
EKTIUNTN.

Onoiadninote PeTaBoAnl otnv €uloyn afia Twv enevdUOswv O akivnTa AneEKOVI(ETAl OTA ANOTEAEONATA TNG
XPOEWG OTNV onoia NPoKUNTEl.

>TiIc 30/6/2005 o ‘OpiNoc &xel Ta&ivounoel OTIC €nevOUCEIC O akivnTa yn kai KTipild OuvoAikoUu Uyoug
€ 3.638.630.

3.8 AuAa nepIoUCIaka oToIxEia

>Ta Aula MEPIOUCIAKA OTOIXEIA oupnepIAaPBaAvovTal n unepagia, napaxwpnoeig Kal SIKaiwPaTa BIounXavikng

IdlokTNOiag 6nwe ekPeTAAeUan 1xBuoTpoPeiwy , kaBwg Kal Ta AoYIOUIKA Npoypayuara.

Ynepa&ia: Eival n diagopd PeTa&l Tou KOOTOUG ayopdc Kai Tng €UAoyng a&iag Tou evepynTikoU Kal TOU
naénTikoU BuyaTpikng / ouyyevoUg enixeipnong kata Tnv nuepounvia Tng e€ayopdc. H etaipeia kata Tnv
nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou MNpoekuwe and Tnv anokTnon, we &va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV epgavilel 0To kOOTOG. To kOOTOG auTd €ival i0o e TO NOOO KATA TO OMoI0 TO KOOTOG
gvonoinong unepPaivel To PEPIDIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMOXPEWOEIG KAl OTIC
evOEXOUEVEC UNOXPEWOEIC TNG anokTnBeioacg Taipeiac .

METa TNV apxIKr avayvwpion n unepagia anoTiydTal 6To KOOTOG HEIOV TIG CUCOWPEUMEVEG (NUIEC AOYW WEIWONG
™G a&iac Tnc. H unepa&ia dev anooPeveral, alAa e€eTaleTal £TAOIA YO TUXOV HEiwon TnG a&iac tng, €dav
undpyouv yeyovoTa nou napéxouv evyaeiEelg yia {npia cUppwva pe To AA.M. 36.

TNV NEPINTWAON Mou TO KOOTOC TNG AnOKTNONG €ival YIKPOTEPO AMNO To PEPIDIO TNG ETAIPEIAC OTaA idla KEPAAAIA
TNG anokTnBeioag enixeipnong, TOTe n NpwTn unoAoyilel Eava To kKOGTOC TNG ANOKTNONG, ANOTIUA Ta OTOIXEId Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG anokTnOeioag enixeipnong kar avayvwpilgl

aneuBeiag oTa anoTeAéopara Xprong we kEpdog (onoiadnnoTe 0Iapopa NAPANEIVEI JETA TOV ENAVUMOAOYIOHO).

MNapaxwpnosig kai Jikaiwpara piopnxavikng Idiokrnoiag: O1 napaxwpnoei kai Ta JIKAI®PATa
Blounxavikng 1d10kTnaiac agopolv TIG adelec IXOUokaAAIEPYEIAS kal anoTidovTal oty sUAoyn afia oUpgwva Pe
EKTIINON QVAYVWPICUEVWV EKTIMNTWV, Heiov anooBeceic. O1 anooBéosic dievepyolvTal Pe Tn oTabepry peBodo
Kata Tn didpkela  TNG WEENIMNG {WNAC TWV OTOIXEIWV auTwv, n onoia &xel diapkela 0o dlapkrn n adeia
EKMETAMNEUONG Tou BaAdcoiou Xwpou. H peAeéTn anotiynong PpiokeTal os €EENIEN kal Ba anoTunwOei oTIC
OIKOVOUIKEG KATAOTACEIG 0TaVv 0AoKANpwOei epappolovTac To npdTuno 38 og guvduaopod pe To npotuno 20. To

npoTUMNO auTtd OTNV Napdypa®o 44 avageépel 0TI «OE PEPIKEC MEPINTWOEIC, £vVA AUAO MEPIOUTIAKO OTOIXEIO UMOPEI
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va anokTtnBei dwpedv 1 &vavTl TEKMAPTAC avTINndpoxng, MEow Hiac KPATIKNAG enmixopnynoncg. AuTo pnopei va
oupBei , oTav To KpdaToC WetafiBalel ) dlaBETel o pia ovTOTNTA AUAA NEPIOUCIaKa OTOIXEid, TEToId ONWG
OIKaIPATa NPooyeinong oc agpodpouio, AdeIEC AEIToupyiac padioPpwVIKWV 1 TNAEONTIKWV OTABPWY, ADEIEC
€10aywync ) NooooTWOEIC N dIKAIWUATA NPOoRaAcnc oe AAAOUC NEPIOPICUEVOUC NOPOUG. ZUNPWVA Pe To AATM 20
AoyioTikn Twv KpaTik@wv enixopnynocwv kai M'vwoTtonoinon Tng KpaTikng YNnooTnpiEng , n ovroTnTa Wnopei va

€NIAEEel va kaTaxwpnoel TOoo To AUAO MEPIOUDIAKO OTOIXEID OO0 Kal TNV NIXOPrynaon oTnv uAoyn a&ia apxika.

MAoyiopika Mpoypappara: O Gdsieg AoyIOHIKOU anoTIHWVTal OTO KOOTOG KTROEWC Heiov TIC anooBeaelg. Ol
anooBEoeig dievepyoUvTal Ye Tn oTabepry YEBodO KaTd Tn dIdpKela TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N
onoia Kupaivetal ano 1 £éwc¢ 3 xpovia. Aanavec nou anairoUuvTal yia TNV avanTu&n Kai GUVTHAPNON TOU AOYIOHIKOU

avayvwpifovtal we £€0da oTnv KatdoTaon ANoTEAEGUATWV OTO £TOC NOU NPOKUNTOUV.
3.9 Anopciwon Agiag MePIoUCIaK®V ZTOIXEIWV

Ta oToIxeia Tou evEPYNTIKOU MOU £XOUV anpoadiopioTn WPENUN {wr) dev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg kalr OTav Karnoia yeyovoTa katadelkvuouv OTI n AoyioTikh afia unopei va unv eivai
avakTnoiun. Ta oToixeia Tou evepynTikoU MOU AnooBEVOvVTal UNOKEIVTAl OE EAEYXO AMOMEIwONG TNG a&iag Toug
oTav unapyouv evoei&eic 6T ol AoyioTIki a&ia Toug dev Ba avaktnBei. H avaktioiun a&ia eival To peyaAlTepo
nocd WeTa&l Tng kabapng TIUAG NwAnong kai Tng agiag Aoyw xpnong. H {nuia Adyw peimwong Tng agiag Twv
OTOIXEIWV TOU evepyNTIKOU avayvwpileTal ano Tnv €nixeipnon, oTav n AoyioTikn a&ia Twv oToixeiwv auTwv (1 TG
Movadag Anpioupyiac Tapeiakwv Powv) gival peyaAUTEpN anod To avakTroIho Nogd Touc,

Kabapn aia nwAnong Bewpeital To nood and Tnv NWANCN £vOC OTOIXEIOU TOU €vEPYNTIKOU OTA MAQICIa HIAG
au@oTepoBapolc cuvaAAaync oTnv onoia Td PEPN £XOUV MANPN yvoaon Kal NPooXwpouv OIKEIOBEA®G, HETA ano
TNV agaipeon kabe NpdoBETOU APETOU KOGTOUG JIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, a&ia Xpriong ivai n
napolod aia Twv EKTIHOPEVWY HEAOVTIK®V TAUEIOKWY POWV NMOU AVAUEVETAI va €I0peUCOUV OTNV EMIXEIPNON
ano Tn Xpron €voc oToIxeiou evepynTikoU kal and Tn d1a6eon Tou aTo TEAOG TNC EKTIMWMEVNC WPENIUNG (WNG

TOU.

3.10 XpnUAaTOOIKOVOHIKA HETT

XpNUATOOIKOVOUIKO HEDO gival KABs ouUBacn nou dNUIOUPYE €&va XPnUATOOIKOVOUIKO GTOIXEIO EvEPYNTIKOU OF
ia enixgipnon kai pia XpnUaTooIKOVOUIKE UNOXPEWGN 1 £va CUUMETOXIKO TITAO O€ Wia GAAn enixeipnon.
Ta xpnuaTtooikovopikd péoa Tou Opilou Ta&ivopouvTal OTIC NApakdTw KATNYopieC Pe BAcn Tnv ouadia Tng

oUpBaonc kal To oKono yia Tov Onoio anokTrenkav.
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i) XpnHATOOIKOVOHIKG OTOIXEia anoTig@peva ortnv eUAoyn afia Toug HECW TNG KATACTAONG
anoTeAECHATWV XPRONG
MpoKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vePYNTIKOU, MOU IKAvorolouv onoiadnnoTe and TIG NapakaTw
npoUnoBEoeIc:
v XpnUaTOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU NMOU KATEXOVTAI Yid UNopIKoUc akonoUg (oupnepiAayBavovTal
Ta napdywya, €kTOC anod e€Keiva Mou ival KABOPIoPEVA KAl ANOTEAEOUATIKA PEOA avTioTABuIoNc, auTd
Mou anokTWvTal r OnuIoupyouvTal PE OKOMO TNV NWANoN f TNV enavayopd Kal TEAOG auTd mnou
anoTeAOUV PEPOG EVOC XAPTOPUAAKIOU anod avayvwpIoPEVa XpnNHATOOIKOVOUIKG HEoQ).
v\ - Kata Tnv apyxikr avayvopion opieTal anod Tnv £niXEipnon wg OTOoIXEIo Nou anoTiddTtal otnv gUAoyn

agia, ye avayvwpion Twv PHeETaBoAwv oTnv KataoTtaon AnoTeAeopdtwv Xpnong.

ii) Aaveia kal anaITAoEIG
MepihapBdavouv pn napdywya XPnUATOOIKOVOUIKA OTOIXEId €vepynTIkoU HE oTABEPEC 1} NPOCOIOPICHEVEG
NANPWUEC, Ta ornoia dev dianpayuaTelovTal O EVEPYEC AyopEC. 2TnV KaTnyopia autn (Adveia kai Anaitrioeic) dev
nepiAappavovrai
v/ anaitnoeic ano nNpokaTaBoAEC yia ayopd ayabwv iy unnpeciwy,
v/ anaITRoEIG Nou €XOUV vd KAvouv He OocoAnWieC popwv, ol onoieg £xouv enmiBAnOsi vopoBeTIka and To
KpAToC,
v' omidnnoTe dev KAAUNTETAl ano oUPBacn woTe va divel dikaiwpa aTnv niXeipnaon yia Anywn KETpNTOV N
AAMWV XpNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Adveid kal ol anaiTnoei nepIAaPPBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC and ekeiva HeE ANEeIg
peyaAlTepeG Twv 12 pnvov and Tnv nuepodnvia icoloyiopol. Ta TeheuTtaia cupnepiAaufavovtal ota un

KUKAO(pOpPOUVTa OTOIXEIa TOU evepynTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TN AREN
MepiAapBaver pun napdywya XxpnHaTooikoVOoUIKA NMEPIOUOIAKA OTOIXEId JE NAYIEG N NPOCdIOPICUEVEC NANPWHEC Kal
OUYKEKPIKEVN AREN Kal Ta onoia o ‘OpIAOG £xel TNV NPOBean kal T SuvaToTNTA va TA KPATACEl WG TNV ArjEN Touc.

O 'Ouihog dev kaTeixe enevOUOEIC QUTHG TNG KATnyopiac,.

iv) AlaBG€oipa yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepIAapBavel Yn napaywya XpnUaTooikovouika NEPIOUCIaKA GTOIXEId Ta onoia €iTe NpoadiopilovTal 6 auThv TNV
KaTnyopia, €ite dev ynopouv va evraxbouv g kanola and TIC AVWTEPW.

3TN ouvéxeld, Ta dlaBEoiua NpoG NWANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTINWVTAl aTnV €UAoYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuiec kaTaxwpoUvTal g anoBepaTiko TwV 1I0iwv KEPahaiwv PEXPI Ta GToIXEIa
auTtda nwAnBolv 1| xapakTnpioBoUV w¢ AnoyeimPEva.

Katad Tnv nwAnon n otav XapaktnpioBoUv G anopsiwpéva, Ta kEPON f ol {NUIEC HETagEpovTal oTa
anoTeAéopaTa. ZnuIEC anopesimwong mou &£xouv avayvwploBei oTa anoteAéopata Oev avTIOTPEPOVTAl HECW

ANOTEAEOHATWV.
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O1 ayopég kail ol NWARCEIG TwV eNevOUCEWY avayvwpifovTal kaTa Tnv NEEPOUNVia TG auvaAhayng nou ivai kai n
nuepopnvia nou o ‘OpiAog deopevsTal va ayopdosl 1 va nwAnon To otoixeio. O1 enevOUoelC apxikd
avayvwpilovtal aTnv guloyn a&ia Touc NAéov Twv AUEca enMpPINTEWV OTn ouvaAAayn danavav, Pe €aipean
000V aQopd TIC AUeca ENIPPINTEEG 0T ouvalhayr dAnaAvec, yia Ta OTOIXKEIQ €KEiva NOU anoTIN®VTal oTnv sUAoyn
agia Touc pe peTaBoAéc oTa anoTteAéopaTa. Or enevdlaoelg diaypdgovTal 0Tav To OIKAIWUd OTIG TAUEIGKEC POEC
ano TIC enevdUoeIg Anyel 1 YeTapiBaleTal kai o ‘'OUINOG €xel PETABIBACEl ouaINdWE OAOUC TOUG KIVOUVOUC Kal TIG
avTapoIBEG Mou cuvenayeTai n I010KTNaia.

Ta ddaveld kal oI anaitnosiC avayvwpilovral oTo avanooBeoTo kOOTo¢ Bacel TnG MeBOdoU Tou npayuatikou
ENITOKIOU.

Ta npayuartonoinuéva Kai Pn npayparonoinuéva képdn 1 {nUieg nou NPokKUNTouV anod TIG METABOAEG TNG EUAOYNG
a&iag TwvV XPNMATOOIKOVOUIKWOV OTOIXEIWV EVEPYNTIKOU anoTIN®UEVA aTnv €UAoyn aia Toug Ye PETABOAEC oTa
anoTeAéopaTa, avayvwpilovTal oTa anoTeAEoUATa TNV NePiodo Nou NPoKUNTouV.

O1 gUNoyeG afiec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV €vepynTIKOU nou eival dianpayhaTelolya O evEPYOUG
ayopec npoodiopifovTal ano TIG TPEXOUTEC TIMEC {ATnong. MNa Ta un dianpayuateloiua oToIxeia ol EUAOYEC agieg
npoadiopifovTal Ye Tn XPRon TEXVIKWV aAnoTinong onwc avaluon npoo@atwyv ouval\aywv, OUYKPIGIHwV
OTOIXEiWV MNou dianpaypaTtevovTal Kai NPoeEO®ANCN Tayelakwy powv. O un dianpayuaTeUoiydol O evepyo ayopd
OUMMETOXIKOI TiTAOI Nou £xouv TagivounBei oTnv katnyopia AlaB<oia NPog NWANGCN XPNHATOOIKOVOMIKA GToIXEIa
Kal Twv onoiwv n euhoyn a&ia dev eivar duvaTdv va nNpocdIopioTel e aglonioTia anoTIHwVTal 0TO KOOTOG KTAONG
TOUG.

Y€ KAOe nuepounvia 100AoyIoHOU 0 'OMIAOG EKTIMG AV UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC NoU va odnyouv OTo
oupnépaopa OTI TA XPNMATOOIKOVOUIKA OTOIXEid TOU evepynTIkoU €xouv unooTel anopeiwon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpnUATOOIKOVOUIKA OToIxeia O1aB£aipa Npog NwANon, TETola £VOEIEn ouvioTa
N ONUAvTIKA | NapaTeTapevn Peimwon TN elAoyng a&iag oe ox€on HE To KOOTOG KTAOEWC. Av OTOIXEIOBETEITAl
anopeinon, n ocwpeupévn oTa idla kKepaAaia {nuia nou eivai n diagopd PETAEU KOOTOUG KTNOEWC Kal EUAOYNG

agiac, HETAQEPETAl OTA ANoTeEAEOUATA.

3.11 AnoO@spara

Tnv nuepopnvia Tou I0oAoyIohoU, Ta anoBEPaTa anoTIJwvTal oTn XapnAoTepn TIKR METAEL Tou KOOTOUC N TNV
kaBapry peuaTonoinoiun agia. H kabapry peucTonoinoiun a&ia eival n ekTIMNKEVN TIMR NWANONG OTn ouvhRONg
nopeia Twv £pyaciwv TNG ENIXEipPNONG HEiov onoladrnnoTe OXETIKA £€€0d0a N®WANONG. To KOOTOC TwV anoBepdTwv
Oev nepIAaPPBAvel XpnUATOOIKOVOUIKA £60da.

To kOOTOG TWV ANoBEPATWY NPENel va nepIAapBavel 0Aa Ta kOOTN ayopdg, YETATPONNG kabwg kal TiG danaveg
nou npayuaronomneénkav yia va ¢édcouv Ta anobéuaTa oTnv napouoa B£on kal kataoTaaon.

To kOOTOC ayopdc nepIAAPBAvel TV TIUN ayopdc, Toug el0aywylkoUc daopoUg kal GAoUC pOpoug (EKTOC EKEIVIV

Mou n ovTOTNTA WMOPEI OTN OUVEXEID VA €NAVAKTAOCE! anod TIG (POPOAOYIKEG apXEG), kabwg kal HETAPopIKA, £60d0a
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napadoong Kai TIC AUeoa enPPINTEEC OANAVECS. EPNOPIKEC EKNTWOEIC, PEIWOEIC TIMWV Kal AN napopola aToIxEia
a@aipoUvTal KaTd Tov NpoadIopIoHO TOU KOOTOUC ayopdc.

To kOOTOG METATPONNG Twv anoBeudtwv nepiAapPavel TIG danaveg nou oxeTilovral AUeoa PE TIC POVADEG
napaywyng, onwc sival Ta aueoa epyarika. Eniong oupnepiAapPavel £va oucoTnUATIKO ENIPEPIOUO TWV OTABEP®V
Kal HETABANTOV YeVIKQV €E0dWV NApaywync, Nou npayparonololvTal KaTd TNV PETATPONM TWV UAWV OE £TOIUA
ayabd. 21abepd yevika €E0da MApAywync £ival ol €UPECEC OANAVEC MApPAYwYNC Mou NApaPéVOUV OXETIKA
oTaBepEC, aveEapTATWG TOU OYKOU Napaywyng, onwc €ival n anooBean Kal GUVTNPNGCN €PYOOTACIAKOV KTIPIWV
kal €onAiopou, aAAa kal To k6oToc TnG dlielbuvong kal dIoiknong Tou €pyooTacdiou. MeTaBANTa yevika £€0da
napaywyng ival ol €UPecec dandveg napaywyng nou PeTaBalovTal dyeca n oxedov dyeoa, avaloya pe Tov
OYKO TNG napaywync, onwe €ival ol EPPETEG UNEC Kal N €PPeon epyaaia. O ENIPEPIOPOC TWV OTABEPWV YEVIKOV
€E00WV napaywyng oTo kOOTOC MeTanoinong PacifeTal oTnv KAvovikr OUVAuIKOTATA TWV NAPAYwWYIKWV
€YKATAOTAOEWV. Kavovikny duvapikoTnTa €ival n avapevousvn va emiTeuxOei napaywyr Kata UYECO Opo OTNV
Oldpkela €vog apiBPoU MEPIOdWY I ENOXWV UMO KAVOVIKEG GUVONKEC, AduBavopévmv unown TwV anwAgiov
OuvapIkOTNTAag AOYw TNG NPOYPAMUMATIONEVNG OuvThAPNonG. To npayuatikd €ninedo napaywyng Mnopsi va
XPNOIKONOIEITAl, av auTO NPooeyYilel TNV KAvoviKr duvapikoTnTa.

O1 Aoinég dandaveg oupnepIAaPBAvovTal oTo KOOTOG TwV anoBePAaTwy PJOVO OTnNV EKTACN NOU NpayuaTonolouvTal
yia va Qépouv Ta anoBéuata otnv napovoa BEon kal kataoTaor Touc. Ma napddelypa, YNopei va npenel va
OUMNEPIANPOOUV OTO KOOTOC TwV anoBeUATWV PN Napaywyikd yevika ££0da rj KOoTn oxedliaopoU NpoiovTwy yia

OUYKEKPIMEVOUG NEAATEG,
3.12 EunopIikEG anaiTnoEIg

O1 anarmioeic and NeAdTEC KATAXwPOUvVTal apxXIka oTnv guAoyn a&ia TouG kal PETAYEVEOTEPA AMOTIUWVTAl OTO
avanooBedTo KOOTOG XPNOIMONOIOVTAC TN MEBODO Tou anoTeAeopaTikoU emiTokiou, peiov TNV npOBAswn yia
peimon TNG a&iac Touc. XTnV NEPINT®WON Nou n avanooBeotn a&ia 1 To KOoToC £vOC XPNHATOOIKOVOUIKOU
gTolxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMNOTIPATAlI GTO AVAKTHOIYO Nodo auTtoU, dnAadn
oTnv napouoa a&ia Twv PEANOVTIKWV POwV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unohoyileTar pe Pacn To
npayuatikd apxikd emitokio. H oxeTikn {nuia peta@épetal aneubeiag ota anotehéopata xpnonc. O {nuieg
anopeiwong , dnAadn OTav undapyel avTiKEIYeVIKN €vOeiEn OTI o 'Ophog Oev eival o BEon va €ionpagel oAa Ta

noad nou ogeilovtal Je BAon Toug ouuPBaTIKOUC 6pouC, avayvwpilovTal oTa anoTeAéouara.
3.13 Tapiaka 31a0€o1pa kal 1I003Uvapa TapIak®V S1a0ecipwv
Ta diabéaipa kal I0odUvapa diabeoiywv nepINaPBAVOUV Ta PETPNTA 0TV TpAnela kal 0To TAeio kabwg eniong

Kal TIC BpaxunpoBeopeg eNevOUCEIC UWPNANC PEUCTOTNTAC HEXP! 3 MNVEG, ONWG TA NPOIOVTA TNG ayopdc XpriHaTog

Kal ol TpanefikEG kKaTabETeIC KaBwG Kal Toug TpanedikoUg Aoyapiaopouc unepavainync. Ta npoidvTa TnNG ayopag
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XPAHUATOC €ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTiywvTal otnv gUAoyn aia PEow TNG

KATaoTaong anoTEAEOUATWVY.
3.14 Mn KukKAoPOPIaKAd NEPIOUCIAKA OTOIXEIO TASIVOUNHEVA G KPATOUHEVA NPOG NWANON

Ta nepioudiaka oToixeia mou diatnpouvTal NPo¢ NWANCN CUMNEPIAAPPBAvVOUV Ta AOING MEPIOUCIAKA OTOIXEIa
(oupnepiAapBavopevng TNG unepagiac) kar Ta evowuata nayla nou o ‘'OpIAog okoneUsl va NMOUANOElI EVTOC £VOG

£TOUC ano TNV NUEPONNVia TagIivouNnaonG Toug w¢ “KpaTouyeva npog nwAnon”.

Ta nepiouaiakd oToixeia nou Ta&ivouoUvTal we “kpaToUpPeva NPog NwAnon” anoTipwvTal oTn XapnAdTepn agia
METAEU TNC AoyIOTIKNAG a&iac Touc auéows npiv Tnv Ta&ivounor) Toug w¢ KpAToUPeva npoc nNwAnon, kai Tnv
€UAoyn Toug a&ia peiov To KOOTOG NWANONG. Ta MEPIOUCIAKA OTOIXEId MoU Ta&IvopouvTal we “KPaToUHEVA NPog
nwAnon” dev UNOKEIVTAl 0 anooBeon. To kEPDOG 1 n {nuia Nou NPOKUNTEl Ano TNV NWANCN Kal ENAVEKTIKMNON
Twv “KPATOUMEVWV MPOC NWANON” MEPIOUCIAK®WY OTOIXEiwV oupnepihappaverar ota “aAa €ooda” kai “aA\a
£€00a”, avTioToIXd, OTNV KATAOTACH ANOTEAECUATWV XProNG

O 'OpIhog dev £xel TAEIVOUNOEI P KUKAOQOPIAKA MEPIOUTIAKd OTOIXEId WG KpATOUPEVA NPoG NWANG.
3.15 MeTOXIKO KEPAAdIO

'E€0da Ta onoia npayuparonoindnkav yia Tnv €k0oon HETOXWV ePpavilovtal HETA TNV APaipeon TOU OXETIKOU
(POpOU €1I000NUATOC, OE Weiwan Tou npoidvTog TnG €kdoonc. Ta £&oda Ta onoia oxeTilovral Pe Tnv €kdoon
METOXWV YIA TNV anoKTnNon ENIXEIPNOEwY NEPIAAUBAVOVTAI OTO KOOTOG KTHOEWC TNG EMIXEIPNOLWE NOU ANoKTATal.
KaTa Tnv andktnon 18iwv JETOXWV, TO KATaBANBEV TiunNWa, CUPNEPINGUBAVOUEVWY Kal TWV OXETIKWV danavay,
aneikovileTal YEIwTIKA TwV 10wV KEPaAaiwv PEXP! Ol IDIEC METOXEC NwANBoUV, akupwBoUv f enavekdoBouv. Kabe
képdoc n {nuia ano nwAnon 1Biwv PeToXWV kabapd and dapeca yia Tn ouvaihayr Aoinda £€oda & (popoug

eppavifeTal wg anoBeuaTikd oTa idla KePpAAaia .
3.16 Aaveiopog

Ta daveia kataxwpouvTal apxika atnv ebAoyn a&ia. MeTayevéaTepa ANOTIHWVTAI GTO AVANOORESTO KOGTOC HE TN
Xpron Tou npaypaTikoU enimokiou. O diaxwpiopog o BpaxunpdBeopa kal JakponpoBbeoua yiveral avaloya Pe TIG
IoxUouoeC ouppdaoelc, €av npoPBAENETAl ANONANPWU TOUG OTOUC €nOMEVOUC Owdeka WNVEC N apyoTepa

avrigToixa.
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3.17 ®opoloyia €1003nHaTog & avaBaAAOpeVOG pOpog

H emBdpuvon Tng nepiOdoU HE (POPOUC €EI00ONUATOG AMOTEAEITAl and TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBaiopevouc pdpouc, OnAadn Toug POpPouC 1 TIC POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA
OMEAN MOU NPOKUNTOUV OTNV Nepiodo alAa €xouv ndn katahoyioTei 1 6a katahoyioToUv anod TIG (POPOAOYIKEC
apx&C o€ BIaPOPETIKEG NEPIOdOUG. O (POPOG EI00dNKATOC avayvwpileTal oTov AOyapiaouo TwV anoTEAEOUATWY
TNG NePIOdOU, EKTOC TOU (POPOU €KEIVOU Mou agopd ouvalhayEéG mou kataxwpnénkav aneubeiac orta idia
KepaAaia, oTnv onoia NePINTwaon KaTaxwpeitTal ansubeiac, kata avaloyo Tpono, oTa idia Kepaiaia.

O1 TPEXOVTEC (POPOI €I00ONUATOC NEPINGUBAVOUV TIG BpaxunpOBECUEC UNOXPEWOEIC N KAl ANAITAOEIG NPoG TIC
ONMOCIOVOUIKEG APXEC NMOU OXETI(OVTAl PE TOUC NANPWTEOUG (POPOUC £Mi TOU (POPOAOYNTEOU €I00ONUATOG TNG
nepIOBOU Kal ol TUXOV NpOaBETOI POPOI EI00ONHATOC MOU APOPOUV NPONYOUHEVEC XPrOEIC.

O1 TPEXOVTEC POPOI ENIPETPWVTAI CUNPWVA HE TOUC (POPOAOYIKOUG OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOHOUG
nou epapuolovTal oTic JIaXEIPIOTIKEC NEPIOOOUC HE TIGC onoiec oxeTilovTal, Baci{OPEVA OTO POPOAOYNTED KEPOOG
yia To €1oG. 'ONec oI aAayec oTa BpaxunpoBeopa (popoAoyika CTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIC

avayvwpilovTal oav JEPOC TWV POPOAOYIKWY EEODWV OTNYV KATACTACHN AMNOTEAEOUATWVY XPront.

O avaBaMAopevoc (popog €100dNUAToC NPoadiopileTal Pe Tn PEBODO TNC UMOXPEWONG MOU MPOKUNTEN and TIG
NPOOWPIVEC JIAPOPEC METAEU TNG AOYIOTIKAG a&iac Kal TNG (popoAOYIKAG BACNG TWV OTOIXEIDV TOU EVEPYNTIKOU Kal
TWV UNOXPEWOEWV. AvaBaidpevog popog ei0odnuaTog dev AoyileTal eav NpokUNTEl ano Tnv apxIKn avayvmpion
oTOoIXEioU evepynTIKoU N naénTikoU o ouvaAAayn, €KTOC EMIXEIPNUATIKAG OuvéEvwonc, n omnoia otav &yive n
ouvalayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG Ny {nia.

O1 avaBaMOPEVEC (POPONOYIKEC aNaITACEIC KAl UMOXPEWOEIG anoTIHOvVTal HE PAcn Toug (POPoAoyIKoUG
OUVTEAECTEC MOU AQVAUEVETAl va €(PAPPOOTOUV OTNnVv nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon f n
unoxpewaon, Aaupavovtag unown Toug (popoAoYIKOUC OUVTEAEOTEG (Kal (popoAoyIKOUG VOUOUG) Mou €XOuV TeDEI
oe 1o0xU 1 oucIaoTIKa 1oYXUOUV PéEXPI TNV nUepounvia Tou IooAoyiopou. e nepinTworn aduvapiac oagouc
npoadiopiogol Tou XpOVoU avaoTpoQrG TWV NPoowpIvVDV dIapopwVv ePapUOleTal 0 POPOAOYIKOC OUVTEAEDTNG
nou IoxUel KaTd TNV €NOPEVN TNG NUEPOMNVIAC TOU I00AOYIGHOU Xpron.

O1 avaBaA\OpeveG POPOAOYIKEG anaIThOEIG avayvwpidovTal kaTa Tnv €KTacn oTnv onoia 8a undap&el HEANOVTIKO
(POpoAOYNTEO KEPDOC YIA Tn XPNOIYoMoinon TnG npoowpivii dlagopdc nou dnuioupyei TNV avaBaiidpevn
(POpOAOYIKN anaitnon.

O avaBal\opevog (pOpoC €I00dNMATOC avayvwpileTal yia TIC NPoowPIVEC dIAPOPEC MoU MPOKUNTOUV and
enevOUOEIC 0 BUYATPIKEG KAl OUVOEUEVEC EMIXEIPNOLIC, WE £EQipean TNV MEPINTWON MOU N AVACoTPOPr TWV
NpoowpIVWY dIapopwv eAéyxeTal and Tov ‘Oupido Kal €ival mBavo OTI ol NPoowpIvéG dlapopec dev Ba
avaoTpa@ouv oTo NPoPAENTO HENOV.

O1 nepIogoTEPEG aANayEG OTIC avaBaAOUEVEG (POPOAOYIKEG anNAITAOEIC I} UNOXPEWTEIG avayvwpilovTtal agav €va
KOUMATI TWV (POPOAOYIKWV €EO0WV OTNV KATACTAON ANOTEAEOUATWV XPRonG. Movo auTéc ol PETABoAEC oTa

OTOIXEId TOU €evepynTIKOU 1 TIC UMOXPEWOEIG NMOoU €ennpealouv TIG NMPOCWPIVEC OIaPopPEC avayvwpilovTal
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kateuBeiav oTa idla ke@paiaia Tou OpiAou, ONWC N €navekTiynon TNG a&iag TnG akivnTng NePIoUaiac, £XOUV WG
anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG POPOAOYIKEG ANAITHOEIC I} UNOXPEWOEIG VA XPEWVETAI EVAVTI

TOU OXETIKOU AoyapiacpoU TnG kabapng £onc.
3.18 MNMapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpoBeaPec NapoxEC NPog Toug pyalopévouc (EKTOC anod napoXEG AN&ng
TNG EPYACIAKNG OXEONC) OE XPrUa Kal o€ €ido¢ avayvwpilovral we £Eodo oTav kabioTavral 0eD0UANEUPEVEG. TUXOV
avefOPANTO NMocd KATAXWPEITAI WC UMOXPEWOT, EV® OE MEPINTWON Mou TO NocO nou non KataBAndnke
unepBaivel To NO0O TWV NAPOXWV, N €nixeipnon avayvwpilel To unepBallov Nood we OTOIXEID TOU evepynTIKOU
™G (NponAnpwBév €£000) POVO KATA TNV €KTACN MOU N nponAnpwpr 6a odnynosl o€ PEiwon HEAAOVTIKWV

NANPWHWV ) OE ENIOTPOP).

Mapoxég pera Tnv €€0do0 ano Tnv unnpeoia: O napoxeg PeTa TNV AREN TNG anacxoAnong nepiAaupavouv
OUVTAEEIG 1 AAAec napoxes (ao@aleliec {wNG Kal 1aTpIKr) NePIBaAyn) nou NApexel n enixeipnon KETA Tn ANEn Tng
anaocxoAnong, wc¢ avraiaypa Tng unnpeciac Twv epyalopevev. SUVeEn®G neplAapBdavouv TO00O npoypaupaTta
KaBopIOUEVWY EI0QPOPWY OCO Kal NPOypAPHATd KaBopiopevwyv napoxwv. To OedOUAEUPEVO KOOTOC TWV
NPOYPANHATWY KaBOPIOHEVWV EITPOPWV KATAXWPEITAl WE ££000 TNV NePiodo Nou agopd.

v Mpoypappa KaOoPICHEVWV EICPOPRV
Me Baon TO nNpOYpPaUHa KaBOPIOPEVWV EI0(POPWY, N UNOXPEWON TG enixeipnong (VOUIKN 1 TEKPAPTR)
neplopileTal 0TO NOCO MOU E£XEl CUPPWVNOEI va ouvelo@epel oTov Qopéa (n.X. Taueio) nou diaxelpileTal TIG
EI0POPEG Kal XOpnYei TIG NApOXEC. ZUVENMG TO NOCO Twv NApoxwv nou Ba AdRel o epyalodpevog npoadiopileTal
ano To nogo nou kataBaiiel n enixeipnon (N kar o epyaldpevoc) kal anod TIC KaTtaBAndeioeg enevOUCEIC TwV
EI0POPWV AUTQV.
H nAnpwTéa €i0popd ano Tnv eniXeipnon o< €éva npdypaua KabopioPEVwY EI0PopwY, avayvwpileTal eite wg pia
UnoxpEWON PETA Kal TNV apaipeon TNS £10Popdac nou KatapAnenke, €ite wg €va £€odo.

V' TpOYyPaHHU KOOOPICHEVWV NAPOX®V
H unoxp€won nou KaTaxwpeiTal oTov I00AoYIoNO YId Td NpoypduuaTa KaBopioPEVWY NApPOXWV anoTeAEl TNV
napouca afia TNG unoxpeéwong yia Tnv kabopiopévn napoxr Meiov Tnv eUAoyn afia Twv OTOIXEIwV TOU
EVEPYNTIKOU TOU npoypdupatoc (eav undapyouv) kai TIC HETABOAEC Mou nPOKUMTOUV and onolodnnoTe
avahoyioTikO képdog N (nuia kai To kd6oToC TNG npolnnpeoiac. H Oéopeuon TNG KaBopIOWEVNC MNApOXNG
unoAoyileTal €Tnoing and aveEapTnTo avaloyioTn Ye Tn XpAon Tng peBOdou TnNG npoBeBANWEVNC MIOTWTIKNAG
Movadoc (projected unit credit method). MNa Tnv npogE6¢pANCN XPNOIKLONOIEITAlI TO EMITOKIO TWV HAKPOMNPOBETHWY
OpOAOYWV Tou EAANVIKoU Anuogiou.
Ta avahoyioTikd k€PN kal ol {nUIeC €ival OToIXEIa TNG UNOXPEWONG TNC NAPOXNG TNC ENiXEipnong, 600 Kal Tou
€£0600U TO onoio Ba avayvwpioTel oTa anoTeAéopara. AuTda nou NPokUMNTOUV ano TIG NPOCAPHOYEC WeE Bdon Ta
IoTopikG Ocdopeva kal eival navw N katw and To nepiBwpio Tou 10% TNG OWPEUMPEVNG UMOXPEWONG,

KaTaxwpoUVTal oTa anoTEAEOPATA WJECA OTOV AVAUEVOHEVO WECO AOPAMCOTIKO XPOVO TWV CUMUETEXOVTWV OTO
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npoypapua. To kd6aTog Npolinnpeciac avayvwpileTal Aueoa oTa anoTEAEOUATA PeE €Eaipeon TNV NEPINTWON Nou
Ol JETABOAEC TOU MPOYPANMATOC EEAPTWVTAl ANd TOV EvAMOMEVOVTA XPOVO UMNPECIAc Twv epyalopEvwy. TNV
NePINTWON auTn To KOGTOC NPoUnnPEeoiac KaTaxwpeiTal oTa anoTeAéopaTa pe Tn otabepry peBodo péoa otnv

nepiodo wpipavonc.

Mapoxég TeppaTiopol TnG anaoxoAnong: Or napoxéc Adoyw ARENG TNG €pyaciakng oxeong katapdalovrai
oTav ol pyalOEVOl anoXwpeouv NpIv TNV NUEPOMNVia ouvTagiodoTnoews. O 'OPIAOC KATAXWPEI AQUTEC TIC NAPOXEG
otav deopeleTal, €iTe OTAV TEPUATICEI TNV ANAcXOANON unapxovTwv epyalopevwy oUPP®VA PE Eva AENTOUEPEC
npdypappa yia To onoio dev uNApxel NIBavoTNTa anodoupaonc, €iTe OTav NPOTPEPE! AUTEC TIG NAPOXEC WG KivNTPO
yia gkouola (eBehouaia) anoxwpnon. ‘OTav ol NApoXEC auTEC KaBioTavTal NANPWTEEC O MEPIODOUG NEPA TwWV
OwOeKa UNvwv ano Tnv nuepopnvia Tou IooAoyiopoU, TOTE Ba npénel va npoego@Aolvtal Pe Baon TIC anodOTEIC
TV UPNARC NoIOTNTAC ETAIPIKOV OUOAOYWV I TWV KPATIKWV OLOAOYWV.

TNV nepINTwon Wiac Npoo@opdac nou YIveTal yia va svBappuvel Tnv €Bghouaia anoxwpnon, N anoTiynon Twv
napoxwv ARENG TNC €pYaciakng oxeonc npenel va BaocileTal oTtov apiBuo Twv epyalopdévwy Mou avapeveTal va
dexToUV TNV npoapopd.

3TNV NEPINTWON TEPUATIONOU anacyoAnong nou undpxel aduvapia npoodiopiopou Twv epyaloyeévwv nou Ba
kdvouv Xpnon autwv Twv Napoxwv, Oev YiveTal AoyioTikornoinon aAAd yvwaoTonoinon autwv WG eVOEXOMEVN

UnoxpEwan.
3.19 Enixopnynoeiq

O 'OpiINo¢ avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMOIEG IKAVOMOIOUV aBpoIloTIKa Ta €EAC KpITAPIa: a) YNApxel
TEKYaIpOPEVN BeBaidTnTa OTI N €niXeipnon Xl CUMHOPPWOEI 1} NPOKEITAI VO CUMHOPPWOEI JE TOUG OPOUC TNG
enixopriynong kai B) méavoAoyeital 6TI To nood Tng enixopriynong 6a sionpaybei. KataxwpoluvTal aTnv €UAoyn
afia kar avayvwpilovTal PE TPOMO CUCTNHATIKO OTa £00dd, ME BAon TNV apxfy TOU OUOXETIOMOU TwV
EMIXOPNYNOEWVY WE Ta avTiagToixa KOOTN Ta onoia Kal enixopnyouv.

O1 enixopnyNoEIC MoU apopoUV GTOIXEId TOU eVEPYNTIKOU NePIAAUBAVOVTAl OTIG HAKPONPOBECUEC UNOXPEWOTEIC WG
£€0000 EMOHEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTtika kai opBoAoyikd oTa £€0oda kata Tn OIApKEId TNG

WPENPNG {wNC TOu NAYIOU OTOIXEIOU TOU EvEPYNTIKOU.
3.20 MpoBAeyeig

MpoBAéweig avayvwpilovTal 0Tav o ‘'OPIAOG £xel NAPOUCEC VOUIKEG N TEKUAIPOHEVEC UMOXPEWOEIC WE ANOTEAEOHA
napeABOVTwV yeyovoTwy, €ival moavr n ekkadapior Toug WECW EKPOWV NOPWV Kal n eKTiuNon Tou akpifouc
noogoU TNC UMNoxpéwong Wnopei va npaypatonoin®ei pe afonioTia. O npoPAEWeIC eniokonouvTal Katd Tnv
nuUepopnvia ocUVTagnc kabe 10oAoyIoHoU kal NpooapuolovTal NPOKEIMEVOU va avTavakAouv Tnv napouaoa agia Tng

danavng nou avapéveral va anairndei yia Tn SIEUBETNON TNC UNOXPEWONG. O1 eVOEXOUEVEC UMOXPEWOEIG OEV
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avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC AANG yvwaoTonoloUvTal, EKTOC av n nibavotTnTa Kpowv NoOpwv Ol
Onoiol EVOWHATWVOUV OIKOVOMIKA OQEAN eival eAaxioTn. Or evdexOpeveg anaithoelg dev avayvwpilovTal oTig

OIKOVOMIKEG KATAOTAOEIC AAAG yvwaTonoloUvTal EPOCGOV 1 EIGPON OIKOVOUIK®V OPEAEIRV €ival moavr).

3.21 Avayvwpion 003wV Kal 063wV

‘Egoda: Ta £0oda nepihapBavouv Tnv guAoyn a&ia napaxBevrwv IxBUwv kal Aoinwv BioAoyikwv CTOIXEIWY,
NWANCEWV ayabwv kai napoxnc unnpecinv, kabapd ano ®odpo MpoaoTiBéuevng AEiac, EKNTWOEIG KAl EMICTPOPEC.

Ta dieTaIpIkd £€00da pEaa oTov ‘OuiAo anaAgipovTal NARpws. H avayvwpion Twv €00dwV YiveTal wg eENC:

- EUAoyn a&ia napax@évrwv IxBUwv: Avayvwpiletal kata Tnv nwAnon (tov IxBuwv) YeTd Tnv
ouykopidn. Ta npoiovrta napadidovral oe NEAATEG, Ta NpoidvTa yivovTtal anodektd and auToug Kai n
eionpaén Tnc anaitnong eival eUAoya eEacpaliopévn.

- MwAnoeig ayabwv: O nwAnoeig ayabwv avayvwpilovral étav o ‘Ouhog napadidel Ta ayabd aToug
neAatec, Ta ayaba yivovral anodekta and autoUG kal n eionpaén Tng anaitnong eivar €uloya
€€aoPaliopévn.

- Képdn/ Znpieg ano peraBoAég ornv EUAoyn Agia Tov BIOAOYIK®V NEPIOUCIAK®OV OTOIXEIMV :
AvayvwpilovTal KaTta Tn dIAPKEIa TNG XPNoswe/ NePIODOU Kal NPOEPXOVTAl and YETABOAEC TOGO OTNV TIUNA
000 Kal TNV NogoTNTA TWV BIOAOYIKWY MEPIOUTCIAKWY GTOIXEIWV.

- Mapoxn unnpeoi®V: Ta £€00da anod napoxr Unnpeciwv AoyilovTtal Tnv nepiodo Mou napexovTal ol
unnpeoieg, Pe Baon 1o oTadio oAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OE OXEDN HE TO OUVOAO TWV
NApeXOUEVWVY UNNPETIHV.

- 'E00da and ekXwpnOévra dikaiIOHATAd XPNONG EVOWHATOV OTOIXEIWV (avTioTalpIoTIKA
o@EAN): H elloyn a&ia Twv napaxwpnBevtwv  SIKAIWUATWV avayvwpileTal wg €0000 EMNOPEVWV
XPNOEWV Kkal anooPEVeTal OTO AOYapIiaoHo TwV anOTEAEOPATWV TNG XPRong avaloya e To pubuod
EKTEAEONC TwV CUPBACEWV YIa TIC OMOIEC £XOUV ekXwPNOei w¢ avTaiaypua.

- 'Ecoda and TOkougG: Ta €00da and TOkoug avayvwpilovral BAcel XpoviKnG avaloyiac kal pe tnv
Xpron Tou npayuaTikoU €niTokiou. ‘OTav undpxel anopsinon Twv anairmoswy, N AoyIoTIKA afia autwv
MEIWVETAI OTO AVAKTHOIYO MOGO TOUG TO Oroio €ival n napoloa afia Twv avapevoOPEVWY WEAOVTIKWOV
TAPEIKWV POWV MPOEEOPAOUHEVWV PE TO APXIKO MPAYHATIKO EMITOKIO. XTN OUVEXeEIa AoyilovTal TOKOI JE
TO D10 ENITOKIO €Ni TNG anopelwpPevng (Veag AoyioTikng) a&iac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa gionpagng Toug.

'E€0da: Ta £8oda avayvwpilovral oTta anoTeAéopyata ot dedouheupévn Paon. O NANpwUEC mnou
npaypaTonoloUvTal yid  ASITOUPYIKEG MIOBWOEIC PETAPEPOVTAl OTO AMOTEAEOUATA WG £€0dd, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal og deDOUAEUPEVN Baon.
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3.22 MioOwoEIq

ETaipeia Opilou wg MIoBwTAG: O pioBwosic nayinwv katd Tic onoieg petafipalovral atov ‘OUIA0 OAoI ol
KivOUVOI Kal Ta O(MEAN MOU €XOUV OXEOT HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EvEPYNTIKOU, aveEdpTnTa anod Tnv
TeNIK) peTaBiBaon f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAOUV TIG XPNMATOOIKOVOUIKEC
pIoBwoeic. O1 PIoBWOEIC auTEG KEQAAAIONOIOUVTAl PE TNV £vapén TnG MIoBwaong oTn XaunAoTepn WETAEU TNG
euhoync afiac Tou nayiou oToixeiou R TNG Napoloac a&iac Twv eAAXIOTWV MICBwPATWY. Kabe piocbwpua
eMIPEPICETal YETAEU TNG UNOXPEWONG KAl TWV XPNUATOOIKOVOUIKWV €EOdWV £TOI WOTE va €nITUyXAveralr €va
oTaBepd ENITOKIO OTNV UNOAEINOMUEV XPNHATOOIKOVOUIKH UNOoXPEwan. O avTIOTOIXEC UNOXPEWTEIC Ano

MIoBwpaTa, kabapeC anod XpnuUATOOIKOVOUIKG €800a, aneikovi{ovTal OTIC UMOXPEWOEIC. TO MEPOG TOU
XPNHATOOIKOVOUIKOU €EO00U MOU apopd g€ XpNHATOdOTIKEG MIOBWOEIC avayvwpileTal 0Ta ANOTEAECHATA XPNonG
katd Tn didpkeia TnG piobwonc. Ta ndyia nou anokTrénkav He XpnuaTodoTikn iobwon anooBévovTal aTn
MIKPOTEPN MEPIOdO PETAEU TNG wPENUNG {WNC TWV Nayiwv oToIXEiwv Kal TNG diIdpKelac HioBwonc Touc.

JUMPPWViEC MIOBWOEWY OMNou 0 eKUICBWTNC PeTABIBAlel To dIKaiwpa Xpriong VoG OTOIXEIOU TOU EVEPYNTIKOU YId
MId CUPQ®VNUEVN XPOVIKN NeEPiodo, Xwpic woTdoo va HeTaBIBalel kal Toug KivOUVOUC Kal avTauolBEG TNG
I0l0KTNOIac Tou nayiou oToixeiou, TA&IvopoUvTal WG ASITOUPYIKEC HIoBwoelc. O NANpwREC nMou yivovTal yid
AEITOUPYIKEC MIOBWOEIG (kaBapéC anod TUXOV KivnTpa Mou Npoo@EPBnkav anod Tov ekUIoBwTH) avayvwpilovTal

OTa anoTeAEoATa Xprong avahoyika kata Tn didpkela TG Hiobwonc,.

ETaipeia Opidou w¢ ekpioOwTAG: ‘OTav ndyia ekpiobwvovTal Pe XpnuaTodoTikh HicBwaon, n napovoa agia
ToV MICOWPATWV KATAXWPEITal wG anaitnon. H diagopd WeTa&U Tou pikToU nocoU TnG anaitnong kKai Tng
napouoag a&iac Tng anaitnong KaTaxwpeitar w¢ avaBalopevo XpnUaToolikovouiko €0odo. To €0000 anod Tnv
ekpiobwon avayvwpileTal ota anoTeAéopata Xpnong katd Tn OIdpkeld TnG MIcBwaong XpnoihonolnvTag Tn

MEBODO TNG KaBapnc enEvOUaNG, N onoia avTinpoowneUel Yia oTadepr) NepIodIKr anddoon.

3.23 AIaVoI| HEPICHATWV

H Jlavour WeEPIOPATWV OTOUGC METOXOUC TNC MNTPIKNG avayvwpileTal G UMNOXPEWGON OTIC EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIC TNV NUEPOUNVia kaTta Tnv onoia n diavoun eykpiveral ano Tn Fevikn SUVEAEUON TV

METOXWV.

3.24 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpacTnPIOTNTA ANOTEAEI OUCTATIKO PEPOC WIAG OVTOTNTAG MOU €Xel £iTe diaTedei €ite kaTaTayOei
WG KaTeXOUEVN NPOC NwANON Kal avTinpoowneUel va EEXWPIOTO YEYAAO TUNHA EMIXEIPNUATIKWV OpACTNPIOTATWV
I YEWYPAPIKN NEPIOXT EKMETAMEUTEWY, €ival JEPOG EVOG €VIAIOU, OUVTOVIOUEVOU NPOYPAUHATOS dIaBe0ng evVog

MEYGAOU THAMATOG dpaocTnpIOTATWV N HIAC YEWYPAPIKAC MEPIOXNG ekMETAAeUOswv N €ival BuyaTpikn nou
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anokTROnke anokA&IoTIKG Pe NpoonTiKn va enavanwhndei. O ‘Oyihog yvwoTonolei gUP@wva pe To AMXN 5 «Mn
KukAo@opoUvTa Mepiouaiakd ZToixeia nou Katexovral npog MwAnon kair Aigkoneioeg ApaoTnpiOTNTEG» OAEC TIC

anapaitnTec nAnpo@opieg nou opifovTal and 1o NpoTUNoO.

3.25 Zuvdcepéva Mépn

O1 ouval\ayEG kal Ta SIETAIPIKG unoAoina PETAEU oUVOEDEPUEVWY WE ToV ‘OPIAO JEPMV YVWATOMNOIoUVTal CUUPWVA
HE To AATM 24 «'vwaoTonoinoeic Zuvdedeuevwy Mepmv>». OI GUVAANAYEC AUTEC aPopouV TIC CUVAAAAYEC JETAEU
NG d10iKNONC, TWV KUPIWV PETOXWV KAl TWV BUYaTPIKWV ETAIPEIQOV EVOG OMIAOU UE TN UNTPIKN £TAIpEia Kal TIG

Aoingc Buyatpikéc nou anapTifouv Tov ‘OpiAo.

4. Alaxeipion KIvoUvev

4.1 NapAyovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINog ekTiBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIvOUVoUG ayopds (UETABOAEG o€ OUVAANAYHATIKEG
I00TIMIEC, ENITOKIO, TIMEG AYOPAC), MOTWTIKO KivOUVO, KivOUVO peuaTOTNTAC, KiVOUVO TAUEIAK®WY POV Kal KivOUvo
euloyng aiag and peTaBoAég eniTokiwv. H diaxeipion Twv avwTépw KATaoTacewv and Tn Oloiknon kal Ta
TuAMATa Tou Opikou €mdIOKEl va €AAXICTOMOINCEl TNV &vOEXOMEVN apvnTIKl Toug €nidpacn orn
XPNHATOOIKOVOUIKR anodoon Tou Opiou.

H diaxeipion kivOUvVwV OIEKMEPAIVETAl ANO TNV OIKOVOMIKR dlelBuvon oOtf ouvepyacia Pe Ta Aoind daueoa

€UNAEKOPEvVa TUNPaTa Tou Opiou.
4.2 Kivduvog ayopag
Suvaldayuarikoc kivouvoc

O 'OuiAog dpaaTnpionolsiTal o naykoouio eninedo. H ékBean o€ cuvaAAayuaTiko Kivouvo gival undapivr dIoTI ol

ouval\ayeg o€ noooaTd Aavw Tou 90% npayuaronololvTal o€ Eupw.

Ma Tnv diaxeipion Tou cuvaAhaypaTikou KivOUVOU, N OIKovouikn OlelBuvon kavel avaloyeg npoBAEYEIC Ornou

KpiveTal avaykaio.

Kivouvoc Tiurc
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O 'OpINog ekTiBeTal o PETABOAEC TNG A&iAC PETOXWV MOU KATEXOVTAI EITE yia gUnopia €iTe w¢ dlIaBoiya npog
NwANoN XpnHaTtoolikovouikd oToixeia. O a&ieg auTwv Twv NEPIOUTIaK®WY OToIxEiwV dev gival a§IoAoyeG ETOI WOTE
TUXOV MeyaAn MeTaBoAn Toug va dnuioupynoel Kivouvoug otnv Etaipeia. Asv undpxel ouoindng Kivouvog anod
METABOAEC TwV TIHWV JIABEONC TwV PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV, Ol OMOIEC €XOUV Hia oTabepr Kal
NPoBAEWIUN Y€oa aTo Xpovo Wikpn diakupavon. O 'OUINOG EKTING TAKTIKG TOUG KIVOUVOUC WETABOANC TWV TIHQV
Twv BIOAOYIKWV MEPIOUTIAKWV OTOIXEIWV Kal €EeTAlEl TNV avaykn AWNG EVEPYWV METPWV AVTILETWOMIONG TOU
XPNHATOOIKOVOUIKOU KIvOUVOoU.

Mpog ToUTO AsiToupyei unnpeoia (TURPA) OIKOVOMIKAG avaAuong Tou KAGdou n onoid oUAAEYEI MANPOPOPIES yia
TNV NpooPpopa Tou NPOIOVTOC and Tnv eyxwpla kai Siebvr) napaywyn, kabwg kai TIC JETABOAEC TNG {iTNonG ano
v undpyxouoa Mapadoaiakn Aicbvr) ayopd kal TiC NEeC ayopéG nmou avoiyovTal atnv AvatoAikn Eupwnn kai
Apepikr. O1 nAnpoopieg auTec aglohoyolUvTal kal opilovTal ol NapapeTpol Tou UWoUC Twv anoBeudTwv Tou

NPOIOVTOG KAl Ol QVAPEVOUEVEG TIMEC yia Ta endpeva duo (2) €.
4.3 MOoTWTIKOG Kivduvog

O 'OMINOC dev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUVou. O1 NWANCEIC XOVOPIKNG VWnwv IX0Uwv
yivovTal kupiwc og neAdTeC ol onoiol £€xouv ao®alioBsi yia Tnv €E0pAnon Tng ouvaAAaync Touc. Emiong ol
NWANCEIC YOVOU npayuartonoloUvTal aTo oUVOAO ToUuG HE Tov OpO TNG NAapakpdTnong KUpIoTNTAC TOU NPOoIOVTOG
€WC TNV €EOPANON Tou. QG ek TOUTOU, £Meidr] O XPOVOC NMou MPeooAaBei pEXp va oAokAnpwOei 0 KUKAOGC
napaywyng Tou vwnoU wapioU eival JeyaAUTEPOG and To XPOVo NIOTwOoNG TNG NWANCNG, N 1IKAvoroinan Tng

anaitnong ivai NANPwe eEacPaAioPevn.
4.4 Kivduvog peuoToTnTag

O kivduvoc peuoToTNTAG diaTnpeiTal o XaunAa enineda. H Etaipeia €xel npoypappaTiosl  €nevdUOEIC 0 NAYIO
€€onAiopo (akivnTa) Ta onoia dev NPOCREPOUV OTNV NAPAYWYIK AEITOUPYIa TNG EMNIXEIPNONG Kal ASITOUPYOUV ®G
TONoBETAOEIG XauNnARG anddoanc. Eniong éxel B€0El WG OTOXO TNV PEUCTOMOINCN TOU XAPTOMUAAKIOU TNG ano

OUMHETOXEC Ol OMnoieC OV NPOCPEPOUV ANOdOTEIG.

4.5 Kivduvog TaHIaK®V pOo®V Kal KivOuvog HETABOA®V AOY® TWV ENITOKIWV

Ta Asitoupyikd £€00da kal TAPEIOKEG poEC Tou Opilou gival ouoiwdwe aveEapTnTa and PETABOAEC OTIG TIUEC TWV
emTokiwv. O 'OJINOC dev €xel OTO EVEPYNTIKO TOU ONMUAVTIKA €vTOKa oToixeid. MOAITIKr Tou OYIAOU, EKTIHWVTAC
TIG NAPOUCEG OIKOVOUIKEG OUYKUPIEG Kal YEVIKOTEPA Tn dlakUpavon Twv eMTokiwv Tou Eupw, sival va diatnpei
nepinou To oUvoho Tou davelopol g€ NPoIoVTa KUPaivopevou enitokiou EURIBOR kai SPREAD.

21N Ai&n TN dlaxelpIoTIKNG NEPIOdOU To oUvoho Tou davelgphou ATav o OAveld KUPAIVOUEVOU EMITOKIOU.
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O kivOuvog JETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWE anod Ta pakponpdBeoua davela Ta onoia £xouv dIAPKEIa
€w¢ To €1og 2007. H exTipynon Tng ETaipeiag eival 6T dev pnopei va undpel npopAnua and diakuyavon Twv
EMITOKIWV yI' AUTO TO JIACTNHA KAl WG €K TOUTOU OeV £XEl MPOXWPNOEl O OUPPBACEIC Napaywywv yia eEaopdaiion
and auTov Tov Kivduvo.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEQ

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINOC dpacTNPIONOIEITAl O NEVTE ENIXEIPNUATIKOUC KAGSOUG:

IxBuokaAiEpyeia, IxBuoTpogég, Tpogiua & laxapwdn, Pet kal Ynnpeoiec-Aoinad.

TOMEAZ APAZTHPIOTHTAX
1 =,
A’ EZAMHNO 2005 IXOYOKAAANIEPTEIA IXOYOTPO®DES TPODIMA+ZAXAPRAH ANOITIA PET ZYNOAO
SUVONIKEG HIKTEG NWANCEIG ava Topéa 53.944.119 19.725.402 8.390.600 1.139.597 105.864 83.305.581
EVSOTUNUATIKEG NWANCEIG 4.554.189 11.099.976 1.400.180 561.200 17.615.545
KaBapég nwAnoeig 49.389.930 8.625.426 6.990.420 578.396 105.864 65.690.036
EITOUPYIKA KEPDN 5.803.589 2.692.723 (1.988.053) 217.988 (45.349) 6.680.899
Xpnuarooikovopika £€£0da/écoda (914.028) (615.201) (361.700) 17.758 (3.719) (1.876.890)
Képdn npo popwv 4.889.561 2.077.522 (2.349.752) 235.747 (49.068) 4.804.009
®06pog €1008M7PaTog (2.313.065)
AvaBaMopevog popog (209.553)
KaBapo képdog 2.281.391
TOMEAZ APAZTHPIOTHTAX
;-

A'EZAMHNO 2004 IXOYOKAANANIEPTEIA IXOYOTPO®EEZ TPODIMA+ZAXAPRAH AOITIA PET ZYNONO
SUVONKEG MIKTEG NWANTEIG avd TopEa 41.008.721 12.741.732 13.118.168 863.535 67.732.156
EVOOTHNHATIKEG NWANTEIG 8.888.684 6.305.398 2.417.781 271.589 17.883.452
Ka@apég nmAfoeig 32.120.038 6.436.335 10.700.386 591.945 - 49.848.704
AEITOUpYIKA KEPSN 3.170.822 1.849.025 (729.606) 161.675 4.451.916
Xpnuarooikovopika £50da/écoda 48.357 (427.325) (401.932) (318) (781.217)
Képdn npo @opwv 3.219.179 1.421.700 (1.131.537) 161.357 - 3.670.699
®OPOG £1008APATOG (1.566.426)
AvaBaMopevog popog 94.460
KaBapo képdog 2.198.734

AguTEPEUMV TOPEAG NANPOPOPNONG — YEWYPAPIKOiI TOHEIG

H £0pa Tou Opihou €ival atnv EAAGDa kal n kUpia dpactnpioTNTa TNG avanTUCoETal OTIC XWPEG TNG EUPWIWVNG.
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9  NHPEYZ IXOYOKAMIEPTELZ XIOY A.E
OMIAOZ

30/6/2005 30/6/2004

EMaAda 27.106.347 22.004.654
Eupwlwvn 34.976.881 26.107.193
NOINEG XWPEG 3.606.808 1.736.857

ETAIPEIA

30/6/2005 30/6/2004

15.227.765 10.729.150
34.856.500 23.003.140
3.350.241 1.358.640

65.690.036 49.848.704

53.434.506 35.090.929

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVvO®MaTeG AKIVTONOINCEIG

Ta oikoneda, Ta KTiplda anoTiundnkav kata Tnv nuepopnvia petafaonc orta AMXM (01/01/2004) oTo

TeKUaipOpevo kooToG (deemed cost), oUppwva pe TIG dIATAEEIC Tou AMXM 1. QG «TEKUAIPOPEVO» KOOTOC

Bswpeital n ebhoyn aia (faire value) Tou nayiou €EonAiooU kaTa Tnv nuepounvia petapacng ora AMNXM, n

ornoia NPoadIoPIOTNKE YETA ano PEAETN aveEApTNTOU OIKOU KTIMNTWV. H Taipeia ava TakTa xpovikd diacTiuarta

Ba enavekTipd TNV Napandvw katnyopia nayiwv Tnc. MNa Ta Aond ndyia n anoTtiynon kata Tnv nuepopnvia

METABAONG £YIVE OTO KOOTOC KTNOEWG HEIOV TIG CUOCWPEUHEVEC anooBETEIC. Eyive NnpoadiopigHOC TNG WPEAIMNG

{wNC TOUG Kal TNG UMNOAEIMKATIKAG a&iag Toug kal oUPpwva Je auta Ba dievepyoUvTal anooBECEIC.

O1 evompaTeC akivnTonoIinoeic avaAlovTal w¢ akoAoubug :

OMIAOZ
Owoneda Kripia Mnx/ K6$ MsTafpole& ‘EminAa kai A?lnéq 'Epv‘u unoé Sivolo
gEonAiopog HEoa £EonAIoHOG EKTEAEON
KooTtog
YnoAoino 1 Iavouapiou 2004 6.778.676 20.702.073 18.913.713 1.626.900 1.361.968 1.558.542 50.941.872
MpooBrikeg 295.660 916.168 4.929.569 981.435 898.107 1.487.402 9.508.342
MwARCEIC/ BIaypapés/ PETAPOPES (179.651) (318.710) (534.094) (468.679) (32.974) (940.353) (2.474.460)
EnavekTipnon 543.692 (475.210) - - - - 68.481
YnoAoino 31 AskepBpiou 2004 7.438.378 20.824.321 23.309.188 2.139.656 2.227.101 2.105.591 58.044.234
ZWPEUPEVEG ANOOBECEIG
YnéAoino 1 Iavouapiou 2004 (272.653) (3.622.926) (500.381) (512.847) (4.908.807)
AnooBETEIG NePIOSOU (1.371.576) (4.409.281) (885.058) (476.680) - (7.142.594)
MNwAnoeig/ diaypapég/ HETaPOpPES 839 427.456 429.585 29.739 (448.319) 439.301
EnavekTipnon 397.529 - - - - 397.529
YnéAoino 31 AskepBpiou 2004 (1.245.860) (7.604.751) (955.854) (959.787) (448.319) (11.214.570)
AvanoopeoTn agia oTIG 31
AekepBpiou 2004 7.438.378 19.578.461 15.704.437 1.183.802 1.267.314 1.657.272 46.829.664
KooTtog
YnoAoino 1 Iavouapiou 2005 7.438.378 20.824.321 23.309.188 2.139.656 2.227.101 2,105.591 58.044.234
MpooBrikeg - 26.198 713.717 411.197 128.742 1.694.675 2.974.529
MNwARCEI/ BlaypapEe/LETAPOPES - (1.994) (266.203) (145.855) (45.247) (12.905) (472.202)
YnoAoino 30 Iouviou 2005 7.438.378 20.848.525 23.756.702 2.404.998 2.310.596 3.787.361 60.546.561
ZWPEUPEVEG ANOOBECEIG
YnéAoino 1 Iavouapiou 2005 - (1.245.860) (7.604.751) (955.854) (959.787) (448.319) (11.214.570)
AnooBETEIG NePIOSOU (420.995) (1.557.843) (185.313) (216.284) - (2.380.436)
MNwANoeIg/ diaypapEg/UETAPOPES 251 108.354 111.667 20.483 - 240.756
YnoAoino 30 Iouviou 2005 (1.666.604) (9.054.240) (1.029.500) (1.155.588) (448.319) (13.354.251)
AvanooBeoTn agia oTiG 30 Iouviou
2005 7.438.378 19.181.921 14.702.462 1.375.498 1.155.009 3.339.042 47.192.310
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ETAIPEIA
Owkoneda Kripia Mnx/ K6$ METuprle(‘l ‘EminAa kai A?lan 'Epv‘u unoé Sivolo
£EonAIopoOg péoa €EONAIOCHOG EKTEAEON
KooTtog
YnoAoino 1 Iavouapiou 2004 4.737.950 9.272.700 4.944.946 558.351 443.777 957.211 20.914.935
MpooBrikeg 563.395 1.149.922 4.329.959 905.216 855.761 294.681 8.098.935
MNwAnoeig/ diaypapég/ LETAPOPES 0 -155.177 -81.371 -2.722 -658.167 -897.436
EnavekTipnon 563.834 218.357 782.191
YnoAoino 31 Askepppiou 2004 5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
ZWPEUPEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2004 0 0 1] 0 [} 0 0
AnooBETEIG NePIOSOU -1.045.806 -2.437.713 -713.143 -345.581 -4.542.242
NwAnoeig/ diaypapég/ LETAPOPES 151.064 81.371 1.454 -250.609 -16.720
EnavekTipnon 366.108 366.108
YnoAoino 31 AekepBpiou 2004 0 -679.698 -2.286.648 -631.772 -344.127 -250.609 -4.192.854
AvanoopeoTn agia oTIG 31
Aexepppiou 2004 5.865.179 9.961.282 6.833.080 750.424 952.690 343.115 24.705.770
KooTog
YnoAoino 1 Iavouapiou 2005 5.865.179 10.640.980 9.119.728 1.382.196 1.296.817 593.725 28.898.624
MpooBrikeg 26.198 593.669 325.141 97.247 604.826 1.647.082
NwAnoeig/ diaypapég/ETapopEg -1.994 -8.955 -68.887 -12.576 0 -92.411
YnoAoino 30 Iouviou 2005 5.865.179 10.665.185 9.704.443 1.638.450 1.381.488 1.198.551 30.453.295
ZWPEUPEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2005 /] -679.698 -2.286.648 -631.772 -344.127 -250.609 -4,192.854
AnooBETEIG NEPIOSOU -220.588 -775.475 -140.631 -166.006 -1.302.699
MNwAnoeig/ diaypapéG/HETAPOPES 251 48.934 2.858 52.043
YnoAoino 30 Iouviou 2005 0 -900.034 -3.062.123 -723.469 -507.275 -250.609 -5.443.510
AvanoopeoTn agia oTig 30 Iouviou
2005 5.865.179 9.765.150 6.642.320 914.982 874.213 947.941 25.009.785

Eni Twv ndyiwv nNePIOUCIOKWV OTOIXEiwV TNG WNTPIKNG eTaipeiag «NHPEYZ A.E.» €éxouv eyypagei
unoBnkeg nooolu Eupw 858.265,11. Ta ev Adyw PBapn BpiokovTal Ndn oe diadikacia €EAAeIYnG deBOMEVNG TNG
€€0pAnong Tou daveiou TnG E.T.B.A., og eEao@alion Tou onoiou d00nkav. Eniong &éxouv eyypapei NPOONUEIWTEIC
unoBnkng noogolU Eupw 3.286.867,20 o eEao@ahion TpanedikoU daveiou TnG Epnopikng Tpdnelac To unoAoino
Twv onoiou Tnv 30n Iouviou 2005 avepyoTtav oto nood Twv Eupw  2.650.000,00. Eni Twv akiviTwv TNG
evonoloUpevng BuyaTpikng eTaipeiac «<FEEDUS A.E.B.E.» €xouv eyypa®ei NpoonueInoEeI ouvoAikou nogou Eupw
1.936.903,89 yia ao@daAeia pakponpoBeapou daveiou Tng E.T.E. To unoAoino Tou onoiou Tnv 30n Iouviou 2005

avepxoTav oTo nocd Twv Eupw 344.534,11.

6.2 Enevduosig o€ AkivnTa

Ta oikdneda kal Ta KTipia nou agopouv enevdloelc Bacel To AAM 40 anoTiundnkav KaTa Tnv nuepounvia
peTdBaonc ota ANXM (01/01/2004) oTto Tekpaipopevo kooTo¢ (deemed cost), oUuPwva Pe TIC OIATAEEIC TOU
AMXM 1. Q¢ «TekualpOPevo» KOOToG Bewpeital n €uloyn agia (faire value) Tou nayiou €EonAioygol kata Tnv
nuepopnvia pwerapaonc ora AMXM, n onoia npoodIopioTNKE PETA aANO WEAETN aveEApTNTOU OIKOU EKTIUNTWV. H

eTaipeia avd TakTda xpovika diaoTruata Ba enavekTiyd Tnv napandvw katnyopia nayiwv Tnc.

01 enevdloeIg o€ akivnTa avaAuovTal w¢G akoAoudwG:
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KaBapr) AoyiaTikn a&ia (avanooBeatn)

Avanpooappoyn a&iag

MoyioTikn a&ia Tnv 1 Iavouapiou 2004

MikTr) AoyioTikn Agia
MpooBnKeg
Avanpooappoyn agiag

MoyioTikn a&ia Tnv 31 Askepppiou 2004

MikTn AoyioTikr) Agia
Avanpooappoyn a&iag
MoyioTikn a&ia Tnv 30 Iouviou 2005

6.3 Ynepa&ia Emixeipnong & Aula nepiouciaka oToixeia

H unepa&ia kai Ta Aula nepiouaiakd oToixeia availovTal w¢ akoAoubwc:

AMoyioTikn aia Tnv 1 Iavouapiou 2004
MpoaBrkeg

MNwANoEIG- MeInoeIg

AnooBéoeig

MeTapopEg

KaBapég ZuvalaypaTikég AlapopEg
MoyioTikn a&ia Tnv 31 AekepBpiov 2004
MpooBrikeg and andkTnon BuyaTpIKAV ETAIPEIDY
MpoaBnkeg

MNwARCEIG- MeIOOEIg

AnooBéoeig

MeTapopég

KaBapég ZuvalaypaTiKeG AlapopES
MoyioTiki a&ia Tnv 30 Iouviou 2005

OMIAOZ ETAIPEIA
Oikoneda Kripia ZUvoho Oikoneda Kripia ZUvoho
816.169 409.652 1.225.821 813.088 397.352 1.210.440
2.179.061 (135.052) 2.044.009 2.162.512 (135.052) 2.027.460
2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
2.995.230 274.600 3.269.830 2.975.600 262.300 3.237.900
281.775 (12.300) 281.775 203.375 - 203.375
100.325 (1.000) 99.325 98.055 (1.000) 97.055
3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
OMIAOZ ETAIPEIA
Aoyiopika Ynepagia Aoyiopika Ynepaiia
npoypappara ENIXEIPNOENG Z0volo npoypappara ENIXEIPNOENG Z0volo
528.310 629.869 1.059.491 483.500 - 483.500
647.000 1.911.247 2.656.935 433.075 2.009.935 2.443.010
(198.012) - (198.012) (167.422) (167.422)
977.298 2.541.116 3.518.414 749.153 2.009.935 2.759.088
(148.605) - (148.605) (115.851) (115.851)
828.693 2.541.116 3.369.809 633.302 2.009.935 2.643.237

H unepa&ia npogkuwe and Tnv anoppognon Tng Buyatpikng etaipeiag «OINOYZZEZ IXOYOKAAAIEPMHTIKH
A.E.A.E.N.IL.>» kal and Tnv evonoiouyevn Buyatpikn eTaipeia «IXOYOTPODEIA OQKIAAY EKAA AE» avTioToixa.

6.4 Enevduosig o€ OuyaTtpikeg EmXeIpNoEIg

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €nevOUCEIC Ot OuyaTpiKEC EMIXEIPNOEIC €XOUV dMoTINNGel aTo

AMNOMEIWHPEVO KOOTOC KTHOEWG,

Apxn TepPI6SoU

MpooBKeg /peIwoeIg Adyw
QATTOPPOPHTEWV

MpooBikeg Adyw augnong kepaAaiou
Meiov: ATTopeIloElg

>0voho

OMIAOE ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
- 17.031.749 17.651.305
- - (623.491)
- - 3.935
17.031.749 17.031.749
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Ta NooooTa CUMMETOXNC TNG £TAIPEIaG OTIC eNevOUCTEIC OI OMOIEC €ival [N €I0NYMEVEC OTo X.A. EKTOG and Tnv
eTaipeia «FEEDUS A.E.B.E.» £xouv w¢ £Enc:

. , . A&ia_ Xopa MocooTd
Enavupia Kooto Anopgioon IocoloyiopoU  EYKATACTAONG  OQUMHETOXH
OETIZ A.E.B.E 1.690.060 (1.650.646) 39.414 EANAAA 100,00%
MPQTEYZ EZONAIZMOI A.E.B.E 29.347 - 29.347 EANAAA 50,00%
EUROCATERERS A.B.E.E.T 2.587.707 (405.478) 2.182.229 EANAAA 95,13%
EKAA IXOYOTPO®EIA OQKIAAZ A.E 7.031.857 (3.193.151) 3.838.706 EANAAA 88,93%
AAMINO A.B.E.E 17.207.471 (15.548.567) 1.658.905 EANAAA 98,70%
IXOYOTPO®EIA MYAOKOIMHZ AE - - - EANAAA 0,00%
AQUACOM LTD 1.141.394 - 1.141.394  VIRGIN ISLANDS 100,00%
FEEDUS A.E.B.E 8.141.754 - 8.141.754 EANAAA 56,53%

37.829.589 (20.797.841) _17.031.749
6.5 Enevduosig o€ Zuyyeveic EnIXEIpRoEIg

3TIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC Ol €nevOUCEIC OFE OUYYEVEIC EMIXEIPAOEIC €XOUV dnoTiun®ei oTo
QMOMEIMHEVO KOOTOC KTHOEWG,.

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxn ep16SoU 151.770 250.000 483.554 483.554
MpooBrikeg Adyw algnong kepaAaiou 200.000 - 200.000 -
ATTOUEIWOEIG/ AVOKTHOEIG 79.958 (98.230) - -
Y0voho 431.728 151.770 683.554 483.554

Ta NooooTa CUMKETOXNG TNG ETAIPEIAC OTIG ENgVOUCEIG Ol OMNOIEC €ival N €I0NYMEVES aTo X.A. £X0UV WG €ENG:

, . . ia X MocooTo
Enwvupia Koorog Anoypsinon I Afa i s !;me_wﬂg-mm P ——
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EAAAMA 39%
INTERPESCA A.E 395.384 (395.384) - EAAAMA 49%
A-SEAAE 557.753 (337.159) 220.595 EAMAMA 45%
BLUEFIN TUNA A.E 450.000 - 450.000 EAVAAA 25%

1.426.028 (742.475) 683.554

6.6 AvaBaAAopevog ®opog

O1 avaBaM\OPEeVEG (POPONOYIKEC aNAITACEIG / UMOXPEWOEIC ONWC MPOKUNTOUV anod TIG OXETIKEC MPOOWPIVEG
(POPONOYIKEC DIAPOPEC EXOUV WG EENC:

EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yia TV £&GLnv rnEpiodo 41
ano 1" Iavouapiou gw¢ 30 Iouviou 2005



(@)
P NHPEYZ IX©OYOKAAAIEPTEIZ XIOY A.E

OMINOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
ANATTHZEI> YNOXPEQSEIX  AMAITHEEIS YNOXPEQSEIZ  AMAITHSEIS YNOXPEQSEIZ  AMAITHEEIZ  YNOXPEQSELR
M Kurdogpoprard Zroiyeia Evepyrmxou
Al NEpIoUTIaKa GToIXEia 460.073 107.139 515.801 30.986 0 107.139 0 30.986
EVOOLATEG QKIVITTONOINoEIG 361.081 273.591 428.706 204.346 0 31.1% 82.931 0
oI MakporpOBeoiieG ANaImoeig 109.020 0 109.020 0 109.020 0 109.020 0
Kurchopoprarad Meprovorard EToixsia
AnoBéuara 0 7.382.899 0 7.644.416 0 7.085.532 0 7.347.049
Anamioeg 2.340.709 0 2.656.727 0 1.441.456 0 1.533.29% 0
MarporpoBeopes unoxperoes
Yrnoxpewaoelg Mapoyaw Mpocwriikou Adyw EEodou and v
Yrnpeoia 321.357 0 370.268 0 192.800 0 245769 0
NOIMEG HaKPOMPOBECLEG, UNOXPEITEIG 5.852 0 0 34.851 5.852 0 0 34.851
MpoRAEIG 933 12,124 0 292 0 12,124 0 292
BpaxunpoGeopes Ynoxperioerg
oI BpayUNPOBEOLES YMOXPEGITEIC 0 838.250 0 1.618.321 0 0 0
AVarpOCLIOVT) (POPONOYIKOU OUVT/ M 35% O 32% 595.244 55.121 495.989 90.135 466,353 0 466.353 0
4.194.268 8.669.124 4,576.600 9.623.347 2215479 7.235.988 2.437.368 7.413.178
4.474.856 5.046.746 5020509 4.975.810

O OUVTEAEOTHC POPOU EI00DNMATOG OTOV OMoio UnokeiTal o ‘OuIAog ival yia To 2005 icog pe 32%.

O ouPWNQIoPOG TwV avaBaMOPEVWY POPOAOYIKWV ANalTAOEWV Kal UNOXPEWOEWY AauBavel xwpa otTav undpyel,
anod nAsuUpdac eTaipeiac, €PAPUOCINO VOMIKO JlKaiwpa yia kATl TETolo kai otav ol avaBaAAdpevol (popol

€10001aTOG apopouv oTnyv idla PopoAoyIkn apxn.

6.7 XpnpaTtooikovolika ZToixeia Aia0gcipa npog MwAnon

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Apxn Tep16&ou 2.378.016 10.519.653 2.378.016 10.519.653
Mpoobrkeg 6.000 19.337 6.000 19.337
MwARoeig/ diaypagég (6.959.435) (6.959.435)
ATropeiwon - (1.201.539) - (1.201.539)
>0voho 2.384.016 2.378.016 2.384.016 2.378.016

6.8 Aoinég MakponpoOeopeg ANAITNOEIG

O1 hoingg pakponpdBeopec anaitnoeic Tou OpiAou kal TN ETalpeiac apopoUv dOOPEVES EYYUNOEIC.

6.9 BioAoyika ZToixeia EvepynTikou

Ta PioAoyikd nepiouciakd oToixeia Tou Opidou anoTiunénkav otnv €uhoyn a&ia ouppwva pe 1o AAM 41. H

guloyn a&ia npoadiopioTNKE CUUPWVA WE TIC TIWEC NWANONG KATA TNV NUEPounvia Tou IooAoyiouou.

AkoMAouBei nivakag ocuppwviac elAoync a&iac BIOAOYIK®V NEPIOUCIAKMY OTOIXEIWV :
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OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
YnoAoino apxng BioAoyikav Mepiouciak®v ZToixeinv 1n
Iavouapiou 98.221.241 65.580.597 87.365.929 54.942.,772
AUEnoeIg ano Ayopéc BioAoyikwv MePIOucIaK®V ZTOIXEIWV 12.982.436 14.697.841 12.055.696 13.778.310
KEpdn/Znpieg OPeINOuEVEG 0 METABOAEG OTNV TIKMA TWV BioAoyikwv
MEPIOUTIAK®Y ETOIXEIWV - -
Képdn/Znuieg OpeIAopeveg o€ MeTABOAEG OTNV TIWA 1) 0TV NOCOTNTA
TWV BioAoyikwv MePIoUTIak@V STOIKEIWV 31.837.897 60.455.089 34.450.333 62.114.451
Meiwoeig and NMwARoelg BioAoyikwv Mepioudiak®V STOIXEIWV (34.704.789) (42.512.286) (35.628.270) (43.469.604)
YnoAoino TéAoug BioAoyik®v Mepioudiak®v ZToixeiwv 30n
Iouviou 2005 108.336.784 98.221.241 98.243.687 87.365.929

6.10 AnoBspara

Ta anoBéuara Tou Opilou kai TG ETaipeiag avahlovTtal g €ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Epnopetparta 737.070 494.008 241.800 66.246
MpoiovTa ‘EToina kal HumeAn 3.992.358 5.361.365 476.322 58.326
Mapaywyn og €EENIEN 3.385.389 3.466.335 -
A kai B UAeg - YAIkG ouokeuaaiag 5.413.887 5.088.014 2.519.560 2.054.572
AvaAwoipa YAIKa 100.862 104.646 40.388 42.771
Eidn Zuokeuaociag 30.162 65.057 4.586 1.810
Meiov: Anopeimoeig (424.734) -
Z0volo 13.234.993 14.579.425 3.282.656 2.223.724
6.11 MeAareg ka1 Aoinég EpnopikéG ANAITAOEIG
O1 NeAATEG Kal ol AoINEG EUNOpPIKEG anaiTroeic Tou OpiAou kai TnG ETaipeiag, avaAlovtal wg €ENg:
OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MehaTeg 27.322.345 25.655.426 19.112.104 16.520.306
papuaTia EionpakTéa 752.361 879.715 303.914 303.914
EniTayeg EionpakTéeg 25.709.152 24.167.082 13.975.151 11.383.373
MpokaTaBoAEC yia ayopEC anoBePATwy 2.852.138 1.916.378 2.792.486 1.597.082
Meiov : MpoPA&yeIg anopeiwong (6.684.348) (6.687.312) (4.396.962) (4.396.962)
ZUvolo 49.951.649 45.931.289 31.786.692 25.407.713

OAeg ol anaItnoelg eival BpaxunpoBeopeg kal dev anaiTeital NpoeEOPANGN KAaTa TNV NUEPOMnvia

Tou IooAoylopoU. Aegv UNAPXEl OUYKEVTPWON TOU NIOTWTIKOU KIVOUVOU OE OXEON MWE TOU MEAATEG,

KaBw¢ o OMINOG €Xel HEYAAO apIBO NEAATWVY Kal 0 MIOTWTIKOG KivOuvog diacneipeTal.
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6.12 Aoinég ANAITAOEIG

O1 hoingg anarthaoeig Tou Opidou kal TG ETaipeiag avallovTal wg €&Ng:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
XpeqoTeg Adpopol 6.366.738 7.060.882 11.743.973 11.843.781
Anaimoeic and ENnvikO Anpoaio 6.903.853 6.058.818 3.282.142 3.437.831
NoINEG anarTroelg 1.257.095 212.293 1.208.157 35.027
Meiov : MpoBAEYEIG yia eNIOPAAEIG XPEWOTEG - 1.994 - -
MpokaTaBoAEG MPOCWNIKOU 68.967 66.698 68.562 66.394
Zuvolo 14.596.653 13.400.685 16.302.834 15.383.033

6.13 Aoina KukAoopiaka Zroixeia EvepynTikou

Ta Aoind kukho@opiakd aToixeia Tou EvepynTikoU Tou OpiAou kai TnG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€00a ENOpEVWV XPrOEWV 423.075 478.382 319.746 373.687
'Ecoda Xprioewg €10npakTéa 350.773 311.972 346.245 171.240
Ayopgc und napaapn 557.432 45.988 - 38.469
Aoinoi MetaBaTikoi Aoyapiacyoi - 18.453 - -
Z0volo 1.331.280 854.795 665.991 583.397

6.14 XpnuaTtooikovolika Zroixeia og EUAoyn A§ia Méow ANOTEAECHATOV

MpoKeITal yia TONOBETNOEIG UPNANG PEUCTOTNTAC, OE METOXEG HE BpaxunpoBeopo enevOUTIKO opilovTa.
Ta XpnuaToolKoVoUIKa OToIxeia o€ €UAoyn aia pECW anoTeAeopaTwv Tou Opidou kal TnG ETaipeiag

avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

Xpeoypaga 329 329 329 329

Mpoabrkeg/ayopeg - - - -

Melmoeig/NwANOEIg (329) - (329) -

Meiov : ANOUEINTEIG - - - -

Zuvolo - 329 - 329
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6.15 Tapiaka Aia0goipa kai Icoduvapa Tapelak®v AlaOegiHwV

Ta Tapiakd diabeoipa & 1coduvapa Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AlaBgoiya oTo Tayeio 58.673 100.398 29.059 24.539
Katabeoeig dwewg 2.793.636 889.786 1.547.419 153.338
KaTtabéoeig npobeopiag - 50.000 - 50.000
ZUvolo 2.852.309 1.040.184 1.576.478 227.878

Ta OiaB<oiya avTinpoowneUouv PETPNTA KABWC Kal TPAne(KEC KaTabBEéoelic JIABECINEC O MPWTN
fnTnon.

6.16 'Id1a KeaAaia

i) MeToXIkO KEPAAaio

H petoxn Tng NHPEYZ A.E. ival eAeubepa dianpaypaTelaoiun oTo XpnuaTtioTnpio ABnvav.

OMIAOZ
Ap18p0og MeToXIKO . . . \
HETOXGV Kepahaio Id1eG peTOXEG YnEp TO APTIO Z0volo
Ynoloino 1/1/2004 29.005.671 46.989.187 (479.554) 50.170.664 96.680.297
Meiwon PETOXIKOU KEPaAaiou - (14.463.609) - (14.463.609)
AUENoN peToxikoU KepaAaiou - 14.463.609 - (14.463.609) -
MeTaBoAr} and anoppoenon - -
BuyaTpikng eTaipeiag - - 516.435 516.435
MeToxIkO keaAaio ano
opifovTIa evornoinan - 733.936 - 733.936
YnoAoino 31/12/2004 29.005.671 47.723.123 (479.554) 36.223.490 83.467.059
MwAnon idiwv HETOXWV 479.554
YnoAoino 30/6/2005 29.005.671 47.723.123 - 36.223.490 83.467.059
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ETAIPEIA

Ap18pOGg MeTOXIKO i . . ,

LETOXGV Kepahaio I31EG HETOXEG YNEP TO APTIO ZUvoAo
YnoAoino 1/1/2004 29.005.671 46.989.187 (479.554) 50.170.664 96.680.297
Meiwaon PETOXIKOU KEPaAaiou - (14.463.609) - (14.463.609)
AUENON PETOXIKOU KEPaAaiou - 14.463.609 - (14.463.609) -
MeTaBoAr and anoppoPnon - -
BuyaTpIknG eTalpeiag - - - 516.435 516.435
METOXIKO Ke(PaAaio and
opIZOvTIa gvornoinon - - - - -
YnoAoino 31/12/2004 29.005.671 46.989.187 (479.554) 36.223.490 82.733.123
MwAnon idiwv PeToXOV 479.554 479.554
YnoAoino 30/6/2005 29.005.671 46.989.187 - 36.223.490 83.212.677

To unép TO APTIO METOXIKO KePAAAo Tou OpiAOU MPOEKUWE and TNV €kOOON METOXWV EVAVTI
METPNTWV O€ a&ia JeyaAUTePn TNG OVORAOTIKAG Toug aiac.

>Tn xpnon 2004, oUpgwva pe TNV uno nuepopnvia 14/12/2004 anogaon Tng EkTakTng levikng
JUVEAEUONG TWV METOXWV TNG ETAIpEiag, €yive Weimon Tou HETOXIKOU KepaAlaiou Tng katd Eupw
14.463.608,68 npo¢ cupwnPIoHO 100Mocwv NIV NOU NPoskuyav anod anoTiunon a&iag xpeoypdpwv
ME peiwon TNG ovopaoTiknG aiag Tng PeToxng kata 0,498647615 Eupw kal TauToxpova loomnoon
au&non Tou katd Eupw 14.463.608,68 pe kepaAaionoinon 100Mocou TUAPATOC Tou Aoyaplacuou
«Ala@opd anod Tnv €kdoon METOXWV UNEP TO APTIO» WE avTioTolxn 1oonoon avu&naon TnG OVORAOTIKAG
a&iac TnG peToxng kata 0,498647615 Eupw (Eykpion Ynoupyeiou AvanTtuéng apibu. K2-15353/17-12-
2004).

H eTaipeia oe ekTéNeon TnG unod nuepopnvia 28/6/2002 andgaong Tng TakTikng Mevikng
JUVEAEUONG TWV PETOXWV TNG, anéktnoe 200.000 Tepayia idlwv peToxwv and 1o X.A., cuvoAikng agiag
KTAOEWG noooU Eupw 479.554,20. O1 ev AOyw HETOXEC mouAndnkav otnv napouca nepiodo 1/1-
30/6/2005 &vavTti TiMAWATog nooou Eupw 291.896,40 kai n npokUwaca {nuia kataxwpndnke oTo

Aoy/opd « AnoTeAEONATA OE VEO».

H al&non Tou petoxikoU kepaAaiou Tou Opilou mpokUNTEl and Tnv etaipeia «MYAOKOMH A.E» n
onoia evonoleital Pe opI{OVTIA OUVEVWON AOYw AOKNOewe deonolouoag NPPOnG OTNV OIKOVOUIKN Kal

AEITOUPYIKN NONITIKA TNG,.
ii) Ano®spaTika EUAoyng Agiag

H avaAuon Twv anoBspatikwv eUAoyng a&iac availeTal wg €ENC:
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YnoAoino 1/1/2004
EnavekTiynon 2004

YnoAoino 31/12/2004 & 30/6/2005

EnavexTiynon 2005

Aib6pBwon avaBaopevng popoloyiag

YnoAoino 30/6/2005

iii) Aoina Ano@&eparTika

OMIAOZ ETAIPEIA
6.916.668 4.282.145
4.020.651 3.385.041
10.937.319 7.667.186
10.937.319 7.667.186

Ta Aoina anoBepatika Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ERG:

YnoAoino 1/1/2004

Mpooappoyég ota AMXn

YnoAoino 1/1/2004

MeTaBoAég kaTa Tnv dIAPKEIa TNG XProng
YnoAoino 31/12/2004

MeTaBolég katd Tnv IApKeIa TG XPHoNG
YnoAoino 30/6/2005

Ynohoino 1/1/2004

MNpooappoyég ota AMNXM

YnoAoino 1/1/2004

MeTaBoAEg kaTa Tnv dIAPKEIa TNG XPNONG
YnoAoino 31/12/2004

MeTaBoAEG kaTd Tnv diApKeIa TNG XPong
YnoAoino 30/6/2005

OMIAOZ
A®OPOAOTHTA
AMOOEMATIKA
ZHMIA EIAIKQN
TAKTIKO AMOMEIQZHZ AAITAZEQN AOINA
AMOGEMATIKO ZYMMETOXQN NOMQN AMOGEMATIKA ZYNOAO
2.104.795 -14.493.637 6.595.350 8.580.940 2.787.448
-599.963 10.895.009 -1.879.976 -8.153.413 261.657
1.504.832 -3.598.628 4.715.374 427.526 3.049.105
577.355 0 1.941.821 12.882 2.532.059
2.082.188 -3.598.628 6.657.196 440.409 5.581.164
0 0 0 -479.544 -479.544
2.082.188 -3.598.628 6.657.196 -39.136 5.101.610
ETAIPEIA
A®OPOAOTHTA
ZHMIA AMOGEMATIKA
TAKTIKO AMNOMEIQ:HE EIAIKQN AAITAZ. AOINA
ANOGEMATIKO ZYMMETOXQN NOMQN AMOGEMATIKA ZYNOAO
1.283.110 -14.166.874 3.350.807 3.662.527 -5.870.429
0 10.568.246 0 -3.137.286 7.430.959
1.283.110 -3.598.628 3.350.807 525.241 1.560.530
248.802 0 820.757 0 1.069.559
1.531.912 -3.598.628 4.171.564 525.241 2.630.090
0 0 0 -479.544 -479.544
1.531.912 -3.598.628 4.171.564 45.697 2.150.535

2TIG ATOMIKEC OIKOVOMIKEG KATAOTACEIC N {nNMia anopeiwong cUPPETOXWV noool Eupw 3.598.628 , nou

a@opd dUo BuyaTpIkEC, NApAMEIVE 0TO Aoy/ONO «Aoina anoBepaTika» Kal Oev KaTaxwpnonke oUPQW-

va Pe 1o A.MX.N. 1 «NpwTn epappoyn ota AMXM» oTto Aoy/opo «AnoTeAEoUATA O VEO» YIATI N

dloiknon TNG £TAIPEIac EUEANIOTEI OTI OTO NPOCEXEC PEAAOV 01 v AOYw BuyaTpikéC Ba enavéABouv o€

onuavTikn kepdogopia kai n ¢npia autn Ba givalr avakTAoIun.
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6.17 Aavelakég YNOXPEWOEIG

O1 0aVEIaKEC UNOXPEWOEIC HaKponpOBeope & BpaxunpoBeopec avaluovTal we €ENC:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
MakponpOOeCHOG SAVEICHOG
TpaneQikdg daveiopog 25.239.990 22.314.992 23.157.970 20.105.650
Meiov : YNoXpewoeiG NANPWTEEG GTNV ENOMEVN XPNON (6.146.578) (6.138.051) (5.918.517) (5.902.551)
ZUvoAo pakponpoBecHmV daveinv 19.093.412 16.176.941 17.239.453 14.203.099
BpaxunpoOeopa daveia
Tpanefikdg daveiopog 46.945.037 42.960.144 15.724.977 12.012.342
ZUvolAo BpaxunpoBecpmv daveinv 46.945.037 42.960.144 15.724.977 12.012.342
ZUvoAo daveiwv 66.038.449 59.137.085 32.964.430 26.215.440

O1 nuepounviec ARENC Twv pakponpoBeopwv daveiwv gival ol €ERC:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MeTa€l 1 kai 2 €TQV 11.838.188 6.710.843 11.000.000 6.038.576
MeTa&l 2 kai 5 eTov 7.255.224 9.466.098 6.239.453 8.164.523
Mavw anod 5 €t - -
19.093.412 16.176.941 17.239.453 14.203.099

6.18 Ynoxpewoeig NMNapoxwv NMpocwnikou

O 'Ouihoc kal n etaipeia avayvwpilel w¢ UNOXPEWON NAPOXWV NPoownikoU Aoyw €Eodou and Tnv
unnpeoia Tnv napouca a&ia TnG VOMIKNG OEOPEUONC Nou €Xel avaAdBel yia Tnv kataBoAn panag
anolNUIWOEWC OTO NPOCWMIKO MNou anoXwpei AOyw ouvta&lodoTnoews. H OXETIKN UMNOXPEWON
UNoAoyioTNKE KaTonIv avaloyIoTIKNG HEAETNC,.
H oxeTikny unoxpewon Tou Opilou kal TnG ETaipeiac avalueTal wg €ENC :

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

YnoAoino unoXpEwong oTnv apxn TnG nEpIodou 1.418.783 1.110.929 903.513 716.811

Ko0oTog TpExouoag anacxoAnong 84.915 121.908 46.830 76.059
XpNHATOOIKOVOUIKO KOGTOG - 51.298 - 43.607
MAnpwBeioeg anolnpIwoeIg - (161.180) - (9.642)
KaBapa avahoyioTikd (képdn)/Inpieg -

oTa anoteAéopara - 295.828 - 76.678
YnoAoino unoxpéwong oTo TéAog TNG NEPIGSOU 1.503.698 1.418.783 950.343 903.513
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O1 kUpIEG avaAoyIoTIKEG NAPadOoXEG NOU XpNaoIUonoINBnkav Exouv wg eENG:

30/6/2005 31/12/2004

MPogEo@ANTIKO EMITOKIO 4,5% 4,5%
MeMOVTIKEG aUENTEIG HIoBwV 3,5% 3,5%
MANBwpIopOG 2,5% 2,5%
MocooTO ANOXWPNOEWY 0,5% 0,5%

6.19 Enixopnynoeig

H avaAuon Twv enixopnynoswv Tou Opilou kai TnG ETaipeiac £xel wg Enc:

OMIAOZ ETAIPEIA

YnoAoino 1/1/2004 7.933.575 3.137.286
Mpooappoyég ota AMXn - -
YnoAoino 1/1/2004 7.933.575 3.137.286
Eionpageig 928.599 746.296
EmoTpogeg (553.837) -
MeTagopa OTa anoTeAEoATa (1.381.577) (696.668)
YnéAoino 31/12/2004 6.926.759 3.186.915
Eionpageig 409.020 388.753
MeTaBoAEg kata Tnv dIAPKEIa TNG XPRONG (623.526) (321.277)
YnoAoino 30/6/2005 6.712.253 3.254.390

6.20 Aoinég MakponpOBEOHEG YNOXPEMOTEIG

H avaAuon Twv Aoinwv pakponpdBeopwy unoxpewaewv Tou OpiAou kal Tng ETaipeiag exel wg ENg:
OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004

YNoxpEwan yia ayopd nayiwv oToIxXeinv 601.941 695.478 - -
ZUvolo 601.941 695.478 - -

6.21 MpopunOeuUTEG Kai AoINEG YNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPounBeUTOV Kal TWV AOINWV CUVAP®Y UMOXPEMOEWY Tou OpiAou Kal

NG ETaipeiac £xel w¢ €ENc:
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OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
MPOpNBEUTEC 18.780.401 20.802.787 30.528.255 22.318.436
MpokaTaBoAEg neAaTwvV 419.395 2.903.978 395.290 434.940
Enimayéc nANpwTEES 26.716.096 17.866.825 18.422.872 16.011.119
Z0volo 45.915.892 41.573.590 49.346.417 38.764.495
6.22 Aoinég BpaxunpoOeopeG YNOXPEWOEIG
AkoAouBei avaAuon Twv Aoinwv BpaxunpoBeoU®V UNOXPENTEWV:
OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AL0IBEG NPOCWMIKOU MANPWTEEG 787.042 831.901 634.743 590.406
Mepiopara 2.966.771 182.016 1.980.529 124.353
AoQaNIOTIKOI OpYavIOHOI 602.983 791.324 435.283 464.374
YNOXPEWOTEIC OE (POPOUG 5.753.254 3.693.490 2.964.820 2.478.865
Aedouleupéva £E0da 672.384 691.276 457.873 632.041
NGQOpOI MICTWTEG 4.599.141 756.008 1.484.120 1.230.418
Zuvolo 15.381.575 6.946.016 7.957.367 5.520.458
6.23 MWANOCEIG EUNOPEUHATWV & AOINGV ANOBEPATWV
AkoAouBei avaluon MwANoewv EPNOPEUNATWY & AOINWV anoBePATWV:
O OMINOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
EMTIOPEYMATA 16.100.113 13.433.33% 14.612.286 10.282.427
MPOIONTA ETOIMA KAI HMITEAH 10.250.538 12.194.602 - -
MOAHSELS. AQINQN AMIOBEMATON KAT AXPHETOY YAIKOY 4,071.439 2.063.135 3.176.207 1.587.451
MOAHSELS. YTHPESION 563.157 660.771 17.742 8.371
ANIAVESOS AOT/3MOS. MAHSEN - - - -
SYNOAO NOQAHEEQN EMMIOPEYMATON KAT ACITION AMIOGEMATON 30.985.247 28.360.844 17.806.235  11.878.249
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6.24 ApOIBEG & NAPOXEG TRITWV

AkoAouBei avaAuon apoIBEC & NAPOXES TPITWV:

0 OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
ApoIBEG & £80da TpiTwV 3.856.676 2.027.682 3.269.152 1.143.955
Mapoxeg TpiTwV 2.557.983 2.199.612 1.823.184 1.274.772
ZYNOAO AMOIBQN TPITQN KAI MAPOXQN TPITQN 6.414.660 4.227.294 5.092.336 2.418.727
6.25 XpnUaTooIKOVOHIKA anoTeAEopaTa
AkoAouBei avaAuon XpnHATooIKOVOUIKWV 000wV & £E0dwWV:
0 OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
XpnuaToikovopika £goda (Tokol) 105.362 1.030.968 - 1.020.896
Tokol & ouvagr £508a (1.887.489) (2.839.868) (890.394) (847.040)
XPHMATOOIKONOMIKO KOZTOZ (1.782.127) (1.808.900) (890.394) 173.856
6.26 Aoina AsiTtoupyika £€€0da
AkohouBei avaAuan Aoinwv Asiroupyikwv E00wV:
O OMIAOZ ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
®dpor - TéAN (MAAV TOV U EVOWHAT/VGV 0TO 258.004 108.368 215.446 40.816
AEITOUPYIKO KOOTOC GPOPWV)
'EE0da peTaQOpmV 3.031.540 2.223.336 2.835.810 1.867.421
'E€0da Ta&idinv 288.706 223.702 191.212 119.966
'E€0da npoBoAng & diapnuicewg 804.041 699.619 103.137 35.003
'E§00a ekBEégewv- enideifewv 200.567 173.909 116.538 104.198
EidikaG €000 npowBnRoewe eEaywymv 35.671 60.184 34.988 21.674
Suvdpopéc-Elopopég 39.214 29.134 29.300 7.921
Awpeéc-Enixopnynoeig 34.988 17.438 33.988 5.738
‘EvTuna & ypa@ikn UAn 59.546 62.971 47.195 28.422
YAIKG GpEOnS avaAwong 485.128 269.288 418.436 127.716
'EE0da dnpoaieloewy 48.962 57.636 29.059 40.201
'EE00a OUPHETOXWOV & XPEWYPAPWV 6.879 6.707 1.223 1.799
AIapOpPEG ANOTIUNAC. CUHHETOXAV & XPEWYPAPWV - - - -
Znpigg anod NOANCN CUPHETOXWV & XPEWYPAPWV - 10.254 - 10.254
Alagpopa €8oda 167.486 279.242 85.489 112.352
MpounoA.-nponAnpwpéva diagopa £€oda (A. 58.64) 163.471 396.110 85.465 -
MpoBAEWEIC eKPETANNEUTEWG 498.501 143.208 49.919 109.470
ZYNOAO AOINQN AEITOYPIIKQN EEOAQN 6.122.703 4.761.105 4.277.206 2.632.952
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6.27 Aoina £0oda/(£€€0da)

AkoAouBei avaiuon Twv Aoinwv €000wv kai eE60WV:

O OMIAOZ ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
Enixopnynoeig & diagopa £50da NwARCEWV 18.300 37.153 14.984 32.902
'Ecoda Mapenopévmv aoxohiwv 359.375 619.781 338.802 538.574
Aoind £0oda 940.060 1.927.973 618.036 1.579.876
Znuieg and kaTaoTpo®r akataAnAwv anoBepaTwy 117.038 64.838 - -
Zuval\ayuaTikeG AIapopEg 41.850,86 295.591,51 32.643,20 284.731,78
Aoind €8oda 118.640,40 104.691,89 110.045,52 251.704,25
ZYNOAO AAAQN EZOAQN- (EEOAQN) 1.040.205 2.119.785 829.133 1.614.915

Ta £€000a NAPENOPEVWY AoXOAIMV apopouv £00da KUPIWG and NApOXEC UNNPECIWV OE TPITOUG KaBWC
enionc kar €0oda ano evoikia.
>Ta aMa €o0oda nepiAayBavovTal Kupiwg £00da and ouvaAlAayupaTIKEG dlIapopEC, avaloyoUoec OTn

XPAoN nixopnynoeic kabwg eniong kai kEpdn anod knoinon nayiwv.

6.28 ®OpoG £1003NHATOG

H @opoAoyia eil00drpatog Tou OpiAou kal TNG eTalpeiac avalUueTal wg €ENG :

OMIAOZ ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004
®OPOG Xprong (2.313.065) (1.566.426) (1.627.457) (799.743)
AvaBaMOPEVOS POPOG (209.553) 94.460 (44.699) 41.054
Zuvolo (2.522.618) (1.471.965) (1.672.157) (758.689)
Képdn npo popwv 4.804.009 3.670.699 4.725.490 3.467.858
ZuvTeheaTrg ®Opou 32% 35% 32% 35%
Avapevépevn Aanavn ®opou (1.537.283)  1.284.745 1.512,157 1.213.750
AvaBaM\opevn popoAoyia Xprong (209.553) 94.460 (44.699) 41.054
NoInéc npooappoyeC (ApopoAdynTa anoBepaTika - AoInéG
(POPOANOYIKEC EAAPPUVOEIG-OANAVEG [N EKMINTOPEVEG (775.782) (2.851.170) (3.139.614) (2.013.493)
danavec)
Mpaypariki Aanavn ®opou (2.522.618) (1.471.965) (1.672.157) (758.689)

Ma Tnv nepiodo 1/1-30/6/2005 To €E000 (OPOU E£xel UMOAOYIOTEI We oOuvTeAeoTn 32% eni Twv
Qopoloyikwv kepdwv, kabBw¢ Oev eivar duvatdv va unoloyioTei To OIkaiwpa OxnNUATioHoU
a@opoAOYNTWV EKNTWOEWY anod Tov ‘OpiAo.

6.29 Képdn ava peToxn

Ta képdn ava petoxn Tou OpiAou kal TG Taipeiag availovTal we €ENG :
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O OMIAOZz ETAIPEIA

30/6/2005 30/6/2004 30/6/2005 30/6/2004

KEPDN nou avaAoyouv GTOUG HETOXOUG TNG MNTPIKAG 1.674.306 1.774.644 3.053.333 2.709.169
>TaBUIGUEVOC HETOC OPOG TOU apiBpoU LETOXGOV 29.005.671 28.805.671 29.005.671 28.805.671
Baaoika kEpdn ava petoxn (Eupw ava Petoxn) 0,058 0,062 0,105 0,094

Ta kEpdN ava petoxn unoloyilovrtal pe dlaipeon Tou KEPOOUG MOU aVAAOYEI OTOUG METOXOUG TNG
MNTPIKNG ETAIPEIAC, PE TO OTABUIOKEVO PECO APIBUO TWV KOIVWV PETOXWV OTN OIAPKEIa TNG NePIOdoU,

€EAIPOUPEVWV TWV DIV KOIVWV HETOXWV MOU ayopdoTnkav and Tnv enixeipnon (id1Eg ETOXEC).

6.30 ZnUAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG

H oUvtagn olkovouikwv kataoTdocewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
uI00€TNoN napadoxwv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MEPIOUCIAKWY
OTOIXEIWV KAl UMOXPEWOEWVY, TIC ANAITOUPEVEG YVWOTOMOINCEIC YIa EVOEXOUEVEC aANAITACEIC Kal
UNOXPEWOEIG KATA TNV NHEPOMNVIa oUVTAENG TWV OIKOVOMIKWY KATAOTACEWV Kabwg eniong kai Ta nood
€000wV Kal €£00wv Mou avayvwpiobnkav kata Tn OIGpKeIa TNG AOYIOTIKAG nepIodou. H xprnon Tng
d1a0€a1uNG NANPOPOPNONG Kal N EPApHoyr UMOKEIYEVIKAG Kpiong anoTeAoUv avanoonacTa oToIXEia yia
TN OIEVEPYEIQ EKTIMNCEWV. Ta WEAOVTIKA anOTEAECUATA €VOEXETAI va JIAPEPOUV aAMO TIGC AVWTEPW
EKTIUNOEIG, €V Ol anokAiosig duvaTtal va €XOoUuv ONMAvTIKR €ninTwon €ni TwV  OIKOVOUIKWY
KaTaoTaoewv. Ol eKTIMACEIC Kal Ol KPIoeIC TNG dloiknong €ival und ouvexn enaveEraon Pe Baon Ta
I0TOPIKA OeOOUEVA KAl NPOCOOKIEC YIa Ta PHEANOVTIKA YEYovOTd, Nou KPivovTal EUAOYEC CUUPWVA HE Td

IoYXUOVTa.

7. MeraBaon ota A.MN.X.M.
7.1. BaoikEg apxeG perapaong ora ANXn
7.1.1 Epappoyn Tou ANXMN 1

O OIKOVOMIKEC KATAOTACEIC Tou OpiAou  €ival ol NPWTEC ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU
oupHop@wvovTal he Ta AMXM. AUTEC Ol OIKOVOUIKEG KATAOTACEIC £XOUV ouvTayxBei ONwg neplypa@eTal
oTn onueiwon 2. H nuepounvia peraBaong eivar n 1 Iavouapiou 2004. H Etaipeia olvta&e Tov
I00AOYIOHO €vapEng oUP@Wva e Ta AMXIM Tnv nuEpoMNnvia auTn.

KaTd Tnv nNpoETOINacia auTWV TwV OIKOVOMIKWV KATAOTACEWV oUPQwva Pe To AMXM 1, n eTaipeia
EQAPHOOE TIC UMOXPEWTIKEG €EAIPETEIC KAl KAMOIEG anO TIC MPOAIPETIKEG €EAIPECEIC and TNV NANPN

avadpopikn epappoyn Twv AMXM.
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O1 MoyioTIkEC apxéc nou npoPAénovral and Ta A.MX.M. epapudoTnkav yia Tn ouvraén Twv
OIKOVOMIK®WV KATAOTACEWV Kal yid Tn oUvTagn Tou IcohoyiopoUu peTaBaong Tng 1™ Iavouapiou 2004.
Ma mn ouvtaén Twv Olkovouikwv KaTaoTdoewv oupgpwva pe Ta  A.M.X.M., avapoppwlnkav didgopa
nood nou &ixav ONUOCIEUTEI OE OIKOVOMIKEC KATAOTACEIC Mou €ixav ouvtaxdei pe Ta nponyoUpeva
NoyioTika Mpotuna (N.2190/1920). EEnyAOEIC yia TO NWC ENNPEACTNKAV Ol OIKOVOUIKEG KATAOTACEIG
nou eixav ouvTtaxBei ye Baon Ta nponyoupeva AoyioTika MpoTuna, anod Tnv epappoyn Twv A.M.X.M.
napatibevral napakdTtw o€ nivakes. Ma Tnv KATApTIon auTwV TwV EVOIAUECWV  OIKOVOMIKOV
KATAOTACEWV, N EMIXEIPNON EXEl £PAPHOCEl TIC UMNOXPEWTIKEG £EQIPECEIC KAl KAMOIEC and  TIC

NPOAIPETIKEG EEAIPEDEIC TNC AVADPOMIKAG EPAPHOYNG

7.1.2 AnaAAay€g ano Tnv nAnpn avadpopikn epappoyn nou anopdocios n ETaipeia
O 'OpINoG  €xel anogaaioel va epappooel TIC aKOAOUBEC MPOAIPETIKEG anaAlAayeg and Tnv nAnpn

avadpouIKn EQApHOYR:

a) AnaAAayr) OUVOEHEVWV ENIXEIPNOEWV

O 'OpINoC  £xel epapudoel TNV analhayn yia TIC ENIXEIPNUATIKEC CUVEVQOEIC Tou AMXM 1. Aev €xel
avanpooapuoosl Ta OTOIXEId MoU apopouv TIC EMNIXEIPNUATIKEC CUVEVMOEIC NOU Npayparonoinénkav
vwpiTepa and Tnv nuepounvia peraBaonc 1 Iavouapiou 2004.

B) AnaAAayn napoxXwv o€ EpyalOHEVOUG
O 'OuINog £xel anopaaioel va avayvwpiosl OAa Ta CUCOWPEUKPEVA avaAoyioTIKAa KEPDN Kal {NUieg Onwg
v 1 Iavouapiou 2004.

Y) AnaAAayr CUCOWPEUHEVMOV CUVAAAAYHATIK®OV 310(POPOV HETATPONNG
O 'OpINOG €xel anogagciosl va BEEl TIC CUCOWPEUNEVEG OUVAANAYHATIKEG OIAPOPEG PETATPONNG I0EC HE
undev, otic 1 Iavouapiou 2004. H analAayn auTr €xel EpapuUooTel 0 OAEC TIC BUYATPIKEC ETAIPIEC

oUppwva Pe To AMXn 1.

3) AnaAAayn npoadiopICHOU XPNHATOOIKOVOHIK®OV OTOIXEIMV EVEPYNTIKOU Kal nadnTikou

O 'OupINoC TAEIVOUNOE OPIOPEVEC OUMMETOXEC KAl TITAOUC ME XAPAKTAPA AKIVNTOMOINOEWV, WG
enevoUoeIC OIaDETIYEG NPOG NWANCN ANOTIMWHUEVA OTO AMOUEIWHEVO KOOTOG KTNOEWE HE HETABOAEC OTa
anoTeAEOUATA OE VEO OTOV 100AOYIOUO €vapénc TnG 1 Iavouapiou 2004 kal TG ANOTEAECUATA XPrOEWC
oTn xpron 2004.

€) EUAoyn a&ia ka1 TEKHapTo KOOTOG

H eTaipeia enéAe€e va anoTiunoel Ta akivnta otnv €UAoyn a&ia Touc Tnv 01.01.2004.
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7.1.3 EEaip£oeig ano Tnv NAnpn avadpouikn epapuoyn nou akoAouBnoe n Eraipeia

O 'OMINOG €XEl EPApPOTE! TIC AKOAOUBEC UNOXPEWTIKEC EEQIPETEIC AnO TNV avadpouIKn EPApHOYR:

a) EEaipeon d1aypa@rg XpnHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU KAl nadnTikou
Ta xpnuaToolkovopika oToixeia nou diaypapTtnkav npiv and Tic 1 Iavouapiou 2004, Oev

avayvwpilovTal &ava oUpewva pe Ta ANX.

B) EEaipeon eXTINNCEWV
O1 ekmignoeic oUpewva pe Ta AMXMN tnv 1 Iavouapiou 2004, Ba npéEnsl va GUP@®WVOUV HE TIG
EKTIMNOEIC NouU &yivav Tnv idla nuepopnvia oUpewva pe TIG TMIAA, €KTOC KI av €xel anodeIxTel OTI ol

EKTIUNOEIC AUTEC NTAv AavOAOPEVEC,.

7.1.4 KuplOTEPEG NPOCAPHOYEG

O1 KUPIEC NPOCAPHOYEC NOU KPiBnkav avaykaiec apopouv KUpiwg:

e TNV AMOTIUNON Twv oIKOMESWV Kal KTIpiwv TnG €Taipeiac otnv €UAoyn afia Toug oTnv
nuepounvia petaBaonc ora A.M.X.M. 1.1.2004,

e TNV MNPOCAPHUOYN TWV OUVTEAEOTWV aMOOBECNC TWV EVOWMATWV MNAYIWV MEPIOUCIAKWV
oToixeiwv (KTipia), WOTE va avTikatonTpilouv TNV WPENIUN {wr) Toug,

e TNV dueon anooPeon OlaPopwv €EOdWV, Nou egixav kepalaionoinBsi oTo napeABov Kal
anooBévovTav TUNUATIKg,

e TN AOYIOTIKR} Qvayvwpion TwV UNOXPEWOEWV TNG ETaipeiag npog Toug epyalOpevouc, o GXEON
ME TN MEANOVTIK KATABOAR napoxwv avaloya Pe To Xpovo TnG npolnnpeaiag Tou kabevog, Pe
Baon Tn MEBODO TNG NPOBAENOUEVNC MICTWTIKAG HOVADAG Kal KATAXWPENON TWV avaloyIoTIKWV
KEPOWV Kal {NHIwY,

e TN METAPOPA TWV «HN OOUAEUMEVWV» KPATIKWV ENIXOPNYNOEwV anod Ta idla KE@AAaia OTIC
UMOXPEWOEIC KAl TNG ANEIKOVIONG TOUG WG E00OWV ENOUEVWV XPrOEWY,

e TN AOyIOTIKN avayvwpion NpoBAEWNC anopeinong NEAATwy,

e TN AOYIOTIKI avayvwpion OTA AnOTEAEOUATA XPNOEWE TWV EMINTWOEWV TNG ETEPOXPOVIOHEVNC
popoAoyiac,

e TNV AMOTIKNON TV BIOAOYIKWV NEPIOUTIAKWV OTOIXEIWV 0NV UAoyn agia Toug,

e TNV anopeinon Tng a&iag KTAoEWGS Twv enevOUCEWV O BUYATPIKECG KAl GUYYEVEIC ENIXEIPNOEIG.
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7.2 AvdAuon NMpoocapuoy®v npwTng epappoyng ANXn

O1 npooappoyEg TNG kabapnc BEong Tou Opidou kai TnG ETaipeiac avallovTal wg NG :

ZUvoAo kaBaprg 8£ong cUp@va pe Ta MAA

Avauoppaoeis yerdfaong o A.11.X.17

Enavanpoodiopiopog agiag enevduoewy aTnv eUAoyn a&ia Toug
MpoBAEWeIG yia eMo@aleic anaitioeig

KaBapr) napouca a&ia anamioswy and NeAATeg kal GAAEG anaitrhoeig

MeTdBeon avayvwpiong NANPWTEWY HEPIOUATWVY & apoiBwv A.Z aTo XpOvo

€ykpiong and Tnv .2

Avayvmpion XpnHaToolkovopikoU €06d0u anod Advela

Alaypa®r GOPOU EIOTPAKTEOU

Avanpooappoyeg avaBaropevng Gopohoyiag

Alaypa®r QuAwv OToIXEIWV evEPYNTIKOU Nou dev nAnpoUv Ta KpItipia
avayvopiong Twv AMXn

AvTiAoyiopog N.2065 EnavekTipnon AKIVATOV - I

AvadiaTunwaon TWV CUCOWPEUKREVWY ANOOBETEWY NOU aneIKovi{ouv TIg

WQENIHEG {WEG TWV EVOWPATWY NAYiwV avTi TV POPOAOYIKWV {WwaV TOUG

AvadiaTunwaon TWV CUCOWPEUKEVWY ANOOBECEWY NOU aneIKovi{ouv TIg

WQENPEG WEG TWV QUAWV OTOIXEIDV EVEPYNTIKOU AVTi TWV POPOAOYIKMDV

{wwv Toug

Enavarta&vounon ouvolikoU noooU enixopnynoswv and Ta idia kegaiaia

oTa £000a ENOUEVWV XPHOEWV

AvadiaTunwaon enixopnynoewv Bacel TnG weENIUNG {wng Twv nayiwv nou

agopouv

AvadiaTunwon Twv NpoBAEWewV yia Napaxeg oe epyalopévoug e Baon Tn

HEBOSO NpoBAENOUEVNG MICTWTIKAG HOvadag Kal KaTaxmpnaon Twv
avaloyIoTIKWV KEPAWV Kal NIV

Avayvopion NICTWTIKOV GUVAAAayHaTIK®v diagopwyv and anoTiunon
anaItnoewv & UNOXPEWOEWV

Avayvmpion avaloyoUvTa TpEXOVTa POPOU EI0OSAKATOG EVOIAUETNG
nepiddou

TakTonoinan 18iwv PETOXOV

Avapodpewaon and anoTiunon BIOAOYIK@V GToIXEiwv aTnv gUAoyn agia

AnOpEIWON CUUPETOXWV BuyaTpiK®v eTaipeimv 2003

AnoTiUNoN XpNHATOOIKOVOUIK®Y OTOIXEIWV o€ eUAoyN a&ia
Avayvwpion €000wV 0Ta AnoTEAECUATA XPNOEWG anod Wepiopara
BuyaTpikng eTalpeiag nou gixav peTapepBei ota Idia KepaAaia
Avayvwpion al&nong CUPHETOXNG

Z0UVOAO avapopPOOENV HETABAoNG

ZuvoAo kaBapng 6€ong cuppwva pe Ta ANXN

Zny.

7.31
7.3.2

7.3.3

7.3.4

7.3.5
7.3.6

7.3.7

7.3.8

7.3.9

7.3.10

7.3.11
7.3.12

7.3.13
7.3.14

7.3.15
7.3.16
7.3.17

OMIAOY
1.1.2004 30.6.2004 31.12.2004
85.113.942 88.465.375 100.548.798
9.924.813 9.924.813 (3.487.479)
(7.545.138) (7.445.138) (7.682.056)
(54.728) (54.728) (53.364)
2.877.296 - 4.794.933
294.790 223.119 160.314
(2.098.380) (2.191.770) (552.808)
(2.441.482) (2.032.481) (2.266.118)
- - (681.613)
- 224.600 269.153
(1.233) 443539 759.164
(7.958.300) (7.420.590) (6.973.174)
24.730 (12.962) 46.795
(181.421) (206.918) (246.250)
6.319 6.520 9.489
- (1.572.074) (36.789)
(479.554) (479.554) (479.554)
12.330.354 11.162.872 22.275.198
(3.865.689) (4.137.785) (2.420.956)
(233.554) (455.737) (233.554)
- (956.312) (956.312)
598.822 (4.980.586) 2.245.020
85.712.764 83.484.788 102.793.818
85.712.764 83.484.789 102.793.818
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ETAIPEIA
1.1.2004 30.6.2004 31.12.2004

ZUvoAo kaBaprig 8£ong cuUp@wva pe Ta MAA 96.217.621 100.085.019 88.372.213
Avauop@awoeic pyerdpaonc o A.M1.X.17 Znp.
Enavanpoodiopiopog agiag enevoloewy oTnv eUAoyn a&ia Toug 7.3.1 8.615.376 8.615.376 (603.055)
MpoBAéyeIg yia eniopaleic anarmoeig 7.3.2 (4.566.590) (4.466.590) (4.708.447)
KaBapr) napoloa afia anarioswy anod NeAATEG kal AANEG anaiTroeig 7.3.3 (51.562) (51.562) (34.929)
MEeTABEON avayvwpiong NANPWTEWV HEPICHATWY & apoiBwv A.Z aTo
XPOVO €ykpiong ano Tnv .z 7.3.4 - - 2.207.363
Avayvmpian XpnHATooIKoVOHIKOU €0030u anod Adveia 294.790 223.119 160.314
Alaypagry pOPOU EICNPAKTEOU 7.3.5 - - -
Avanpooappoyég avaBaropevng popoAoyiag 7.3.6 (4.655.584) (4.614.530) (4.975.810)
Alaypagry GuAwV oToIxeinV evepynTikoU nou dev NAnpouUv Ta KpIThpia
avayvapiong Twv ANXn 7.3.7 (1.050.378) (752.117) (708.205)
AvTiAoyiopog N.2065 EnavekTignon AKIVATOV - M - - -
AvadiaTUnwon TwV CUCOWPEUNEVWY anooBECEWY NouU aneikovi(ouv TIG
WQENIPEG {WEC TWV EVOWHATWV Nayiwv avTi Twv GopoAoyIKwV {HmV
TOUC 7.3.8 - 173.013 366.108
AvadiaTUnwon TwV CUCOWPEUNEVWY anooBECEWY Mou aneikovifouv TiG
WQENIHEG {WEC TWV AUAWV OTOIXEIWV EVEPYNTIKOU AVTi TWV (POPOAOYIKWV
{wmVv TOUuC - - 796.737
EnavaTta&vounon cuvoAikoUu nooou niXopnynoewy ano Ta idia
Ke@aAaia oTa £€005a eNOUEVOV XPrOEWV 7.3.10 (3.137.286) (3.075.518) (3.186.915)
AvadiaTUnwon eniopnynoewv BAacel Tng wPEAILNG {wng Twv nayiwv
nou agopouv - - -
AvadiaTunwon Twv NPoBAEWewV yia napaxég oe epyalopévoug pe Baon
TN péB0BO NPOBAENOUEVNG MICTWTIKAG HOVASAG KAl KATAXWPENON TwV
avahoyIoTIKOV KEPSGOV Kal {nHIGV 7.3.11 (17.021) (3.362) (2.407)
Avayvopion NICTOTIKOV GUVAAaYRATIK@V S1agopwv and anoTiunon
anaITioEwy & UNoXPELTEWV 7.3.12 493 5.832 834
Avayvmpion avahoyoUvTa TPEXOVTA PpOPOU EI00dNUATOG EVIAUEDNG
nepIddOU 7.3.13 - (799.743) -
TakTonoinon 18iwv JETOXWV 7.3.14 (479.554) (479.554) (479.554)
Avapoppwaon anod anoTipnan BIoAoyIKwV aToIxeiwv aTnv eUAoyn agia 7.3.15 10.725.303 9.745.394 20.991.568
AnNOWEinON CUMPETOXWV BuyaTpikav eTaipeiv 2003 7.3.16 (22.831.019) (21.874.708) (149.546)
AnoTiPNoN XPNHATOOIKOVOUIKWY GTOIXEIWV Ot €UAoyn a&ia 7.3.17 (406.135) (406.135) (406.135)
Avayvopion €000wV 0Ta anoTEAETUATA XPHOEWG anod Pepiopara
BuyaTPIKAC TAIPEiac nou eixav peTagepBei oTa Idia KepaAaia - (956.311,62) (956.311,62)
Avayvmpion au&nong GUHHETOXNAG - - 4.000
ZUvoAo avapoppOoEWV HETABAONg (17.559.167) (18.717.396) 8.315.611

78.658.454 81.367.623 96.687.824
Zuvoho kaBapiig 8£ong cupPwva pe Ta ANXN 78.658.454 81.367.623 96.687.824
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O1 NPOCapOYEG TWV anoTeAeopATwV Tou OpiAou kal Tne ETaipeiac avaiUovTal ¢ €ENG :

OMIAOZ (MNMooa os Eup®) 30.6.2004 31.12.2004
ZUvoAo ANOTEAECHATWV CUHPWVa HE Ta NMAA 3.545.649 9.371.894
Mpooappoyn anoTeAeoHATOV AGY® Evonoinong TnG Buyarpikng

"FEEDUS A.E.B.E." ka1 yia Tnv nepiodo 1/1-31/3/2004 kai

"IXOYOTPO®DEIA MYAOKOIH A.E.

MA£ov: AnaAsiQeg - 1.133.878
Meiov: ®6pol €100dMPATOG - (2.378.516)
MA€ov: AnoteAéopara a' Tpiprvou "FEEDUS A.E.B.E." - 158.018
MEIOV: AMOTEAECUATA "IXOYU | PUWELIA MYAUKUIIH A.E.” _ (163.009)
Z0voAo AnoTeAeOHGTOV CUH@®Va HE Ta MMAA 3.545.649 8.122.265
Enidpaon and Tnv pn avayvwpion Twv 560wV yKaTaoTaong WG domUATES

aKIvVNTOrOINCEIG (116.101) (393.294)
AvaoTpo®r anooBEoewv E68WV £yKaTAoTAoNG nou gixav kepahaionoinbei o

nponyoUHEVEG XPrOEIG 525.102 541.170
AnoTiunon XpnNHATOOIKOVOMIKGV OTOIXEIWV O EUAOYN agia HECW TWV ANOTEAEOHATWY (222.184) )
Avayvopion dEB0UAEUPEVWV NAPOXWV NPOCWIKOU AOYw GUVTAEIodOTNONG (25.496) (93.530)
YNoAOYIOHOG TOKWV KOIVOMPAKTIK®V daveinv oUNPWVA HE TOV ECWTEPIKO OUVTENEDTN

anodoong (71.671) (134.476)
Enidpaon and Tnv €vonoinaon GUyYeVwV EMNiX/0wV e TNV HEB0dO TnNG kaBapng B£ang ) )
AvaoTpor anooBeong unepagiag (1.535) 797.861
AvaoTpo®r) npdBAewnG unoTiNoNG BuyaTpikwV - 273.484
MpOBAewn eMIoPAAEIV 100.000 (120.566)
AvadiaTUunwon TwV CUCOWPEUPEVMV anooBECEWV NOU dANEIKOVI(OUV TIC WPENEG WEG

TOV EVOOUATOV Nayiwv avTi TV GOPOAOYIKAV {WwHV TOUG 179.036 443.294
Avayvapion avaBallopevng popoAoyiag 93.634 (2.957.632)
Avayvmpion avaloyoUvTa TPEXOVTA PpOPOU €1003NUaTOG evOIGUETNG NEPIOSOU (1.525.998) (1.430.535)
Avayvapion MIoTWTIK®V CUVAAAYHATIKOV diagopav and anoTipnon oTa

anoteAéoparta 200 (2.485)
Avapopewaon anod anoTiunon BIOAOYIKWY OToIXEiwY aTnv UAoyn atia (1.167.482) 10.700.275
Avayvapion £003wv XpNHATOOIKOVOHIK®V OTOIXEIKV Adyw d1aBeong - 18.101
AnoTiunon pakponpoBETUwY anaitioswy og euAoyn agia - 16.633
AvaoTpo®r) avaloyouowv €niXopnynoewv nayiwv enevoloewv (70.733) (754.784)
Ynepa&ia enavekTiynong f {nKIG anopeinong nayiwv NEPIOUCIAKGV GTOIXEIWV - 97.725
Avayvapion £00dwv and pepiopata BuyaTpikng eTaipeiag nou eixav peTagepBei ota

Id1a KegaAaia 956.312 956.312
ZUVOAO avapopPOOEWV HETARACNG (1.346.915) 7.957.554

2.198.734 16.079.819

ZUvoAo anoTeAeoHATWV CUPPWVa PE Ta AMNXN 2.198.734 16.079.819
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ETAIPIKA ZTOIXEIA (Mood o Eup®)

ZUVOAO ANOTEAECHATWV CUHP®Va HE Ta MMAA

Mpooapuoyec Twv A.11.X.1T

Enidpaon and Tnv pn avayvopion Twv 60wV eykaTtdoTaons wg
AoWMATEG AKIVNTOMOINOEIG

AvaoTpopr anooBEccwy €E00wWV EYKATAGTACNG NMOU €ixav Kepalaionoindei
o€ NponNyoUUEVEC XPrOEIC

ANoTiUNON XPNHATOOIKOVOUIK®OV OTOIXEIWV O €UAOYN a&ia JEow Twv
ANOTEAEOUATWV

Avayvmpion SedOUNEUPEVWV NAPOXWV NPOcwNIKoU AOYw
ouvTagiodoTnong

YNOAOYIOUOG TOKWV KOIVOMPAKTIKWV dAVEIwY OUPPWVA HE TOV E0WTEPIKO
OuUVTEAEDTN anodoong

Enidpaon and Tnv evonoinon CUyYevVwV €NiY/0EwV e TNV PEBODO TNG
kaBapnc B£ong

AvaoTpo®r anooBeong unepagiag

AvacTpo®n NpoBAEYNC UNOTIUNGNG BuyaTPIKWV

MpoBAewn NIoPAleIRV

AvadiaTunwon TwV CUCCOWPEUHEVWV ANooBECEWY NMOU ANEIKOVI(OUV TIG
WQPENPEG {WEC TWV EVOMUATWV Nayiov avTti TV Gopoloyik®V (WY TOUG
Avayvopion avaparAiopevng popoloyiag

Avayvopion avahoyouvta TPEXOVTA POPOU €I00dNUATOC EVOIANEDNG
nepidodou

Avayvwpion NISTWTIKWV oUVAAayUaTikwv diagopwv and anoTiynan ota
anoTeAéouara

Avauopewon anod anoTiunan BIOAOYIKWV OTOIXEIWV aTnv EUAoyn agia
Avayvmpion 000wV XPNHATOOIKOVOUIK®OV OTOIXEIWV AOYyw d1aBeang
AnoTiunon HakponpoBEoUWY anaTnoswy o€ euAoyn a&ia

AvaoTpo®r ava\oyouomv eniXopnynoEWY nayiwv enevoUcswy

Ynepa&ia enavekTignong n {nUIa anopsiwong nayiwv nePIoUCIakmV
Avayvmpion €00dwv anod PepiopaTa BuyaTpikn ETAIPEIAg nou gixav
peTagpepBei ota Id1a Kepahaia

ZUVOAO aVaHOPPOOEMV HETABAONG

ZUvoAo anoTeAecpaTOV cUPP®va pe Ta ANXn

7.3 NepiAnyn Twv diapopwv pera&u A.M.X.N ka1 E.I.A.Z

30.6.2004

3.008.461,23

298.260,81

13.659,58

(71.671,11)

100.000,00

173.013,41
41.053,54

(799.742,54)

31.12.2004

5.487.216,92

342.173,13

14.614,34

(134.475,60)

796.737,24
273.484,23
(141.856,80)

366.107,98
(2.923.076,65)

(1.430.535,25)

5.338,92 340,90
(979.909,35) 10.266.264,50

- 16.633,14
(35.607,03) (60.739,83)

- 97.055,09

956.311,62 956.311,62
(299.292,15) 8.439.038,05

2.709.169,08

13.926.254,97

2.709.169,08

13.926.254,97

Suppwvia Twv Idiwv Kepaidiov kal Twv Kabapwv AnoTEAEOUATwV PETAEU TwV EAANVIKWV AOYIOTIKDV

NPOTUNWV Kal TwV dIEBVV NPOTUNWV XPNHATOOIKOVOUIKAG NANpo@opnong (A.M.X.M).

O1 oIKoVOuIKEC kaTaoTdaoelc TnG NHPEYZ AE, nou ouvtacoovtal ouudpwva pe Ta Aiebvry Mpdtuna

Xpnuatooikovopikng MAnpo@dpnong (A.M.X.M), dlapeépouv ONUAVTIKA OE OPICUEVA Onueia ano TIg

OIKOVOMIKEC KATAOTACEIC MOU OUVTAOOOVTAV OUMPwva HE TOo EAMNVIKO Tevikd AoyioTikO ZXECIO

(E.F.A5).
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O akoAoubog nivakag napoucialel TIC avapopPwoelg Twv Idiwv Ke@alaiwv yia T Xproeic nou é\ngav
™V 31n AekepBpiou 2004, 2003 kar TnG evdiaueong nepiodou TnG 30™ Iouviou 2004 (anAéc kal
EVOMOINMWEVEG OIKOVOUIKEG KATAOTAOEIC) Ol OMoieC £PApUOOTNKAV  OTIC EAANVIKEG  OIKOVOMIKEG
KATaoTAOoEIC, Ol OMoieG ixav ouvtaydei pe 1o E.M.A.Z npokeipévou va npooappoodouv pe Ta A.M.X.M.
7.3.1 Enavanpoodiopiopos a&ias enevouoswv ornv gudoyn afia Toug : SUUPWVA UE TOV EAANVIKO
(POPONOYIKO VOMO Ol EMIXEIPACEIC NPENEI VA EMNAVEKTIMACOUV Ta KTipia Kal Ta ynneda Toug yia
(POPOAOYIKOUC AOYOUC PBACIOUPEVEC OE OUYKEKPIMEVOUC OUVTEAEOTEC. OnoladnnoTe avanpoodpuoyn
ennpedlel aueoa 1o 'Id1a KepdaAaia. Me Baon To AA/7 16 «Evowuara [ldyia», n enavekTignon Tng agiag
TWV €NEVOUCEWV TOOO KATA TNV NPWTN £PAPHUOYN TNG AOYIOTIKAC apxnc Tou KOGTOUG KTAONG Yid Tov
urnohoyiopo TNG a&iac Twv KTIpiwV kal Twv ynnédwv, 000 Kal yid TIG HETAYEVESTEPEG NEPIOOOUC
ENAVEKTIUNON YiveTal BAcel ave€apTATWV avayvwpioPEVWV EKTIMNTWV, N unepa&ia nou npokUNTEl
METaPEPETAl 0 anoBepaTikd enavekTiynong orta Idia KepaAaia, evw n anoyeinon TnG agiag Baocel To
ANM 36 «Meiwon TnG a&iag oToixeinwv Tou evepynTikoU» eniBapuvel Ta anoteAéoparta. OnoiadnnoTe
EKTIINON KATA TNV NUEPOMNVia YeTaBaong Exel yivel Ye Baoel Tnv loxUouoa QopoAoyIkr vopobeaia (M.
N.2065) avTiAoyileTal.

7.3.2 MpoPAsweis yra smiopalcic anarrjoerg : Me  Baon 1o EFAZ, ol npoBAEWeIC yia YevikoUg
kivOUvoug duvatal va kataxwpouvtal oTta BiBAia. AuTéG ol npoBAswelc Ba npénel va avayvwpidovTal
oTav €ival nibavr) Jia oIKOVOUIKN €KPON, N onoia OXETICETal e YEyovOTa NOU UNNPXav oTnv nUepounvia
IooAoyIopoU. Me Baon 1o AAT 37 <«lIpoBAEWEIS, EVOEYOUEVEC UIMOXPEWOEIC Kal EVOEXOUEVES
anairrjoerc», ol NpoPAEWelc Ba npeénel va avayvwpidovral POvo yia napoUseC UMOXPEWOEIC MNoU
avakUNTOUV WG anoTEAEOMA YEYOVOTOC ToU NApeABOVTOC Kal Ol OMOIEG AMAITOUV OIKOVOUIKN EKPON
npokelévou va odlakavovioBoUv kabwg kal n avayvwpion Toug npolUnoBETel OTI TO MO0O TNG
UNoXpPEWONG UNopei va exkTiunBei Baoipa.

7.3.3 Mapouoa afia anairinoswv ano neAdreg xar dAAeg anarrijoerg : Ms Baon 1o EFAZ, oI anaitnoeig
ano neAdaTeg avayvwpilovTal wg anaitnan kal NpoeEo@AouvTal o Tapelakn Baon. Me Baon 1o AN/7 32
«XpruarooIkovouIkd peoa. vawoTomnoifosis kai napovoiaon», NPoodiopiCeTal n kabapr napouoa a&ia Twv
HaKPONPOBECHWY anaITAOEWV Kal TO XPNHATOOIKOVOMIKO KOOTOG eniBapUvel Ta anoTeAEOUATA.

7.3.4 Mspioyara nporeivopeva : Me Baon 1o EFAZ, To PEPIOMA MoOU NPOTEIVETAl and To OIOIKNTIKO
oUpBoUAIO npénel va nepIANQOEl OTIG UNOXPEWTEIG TNG €Talpeiag. Me Baon 1o 4A/7 10 «[€yovora LETd
TNV nuEpounvia Tou IcoAoyiouou», To Nooo0 auTo npenel va nepIAn@Bei ota 'Idla kePpalaia PEXP! va
EYKPIOEi and TNV €TN0I0 CUVEAEUOTN TWV PETOXWV.

7.3.5 ®opoc cionpaxtéog : Me Baon To EMAZ, opiopéva OToIxEia kataypagovTal Agesa oTov
Aoyapiaopo Idiwv KepaAainv yia gpopoAoyikoug Adyouc. Me Baon Ta AMXIM, auta Ta oTolxeia npenel va

eniBapUvouv Ta anoTeAEoUaTa OTav NPoKUNToUV.
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7.3.6 AvaBalAdusvos popoc groodijuarog : Me Baon 1o EFAZ dev unoloyifovtal dlagopeg yia Toug
avaBal\opevouc gopouc. Me Baon To AT 12 «®Opor £000ruaroc» ol POPONOYIKEC ANAITNOEIC Kal
UMOXPEWOEIC EMNOPEVWV XPNOEWV MNPENEI VA KATAypapouv yid Tnv €nidpacn OAwV TwV MPOCWPIVOV
POopoAoYIKWV dIaPopwV PETAEU TOU (POPOU Kal TNG BAong BIBAIWV Twv POPOAOYIKWV anaITroOEwV Kal
UMOXPEWTEWV.

7.3.7 Aiaypa@r auAwv oToIxeiwv evepynTixou : XTO0 ETAZ unapxouv OpPIOHEVEG KATNYOpPIEG danavwmv
(n.x dandavec eicaywync oto X.A) mou Pnopouv va KepaAaionoindoUv OTOV I00AOYIOUO Kal vd
anooBeoToUV KUPIWG O Wia NevrasTia. ZUPQwva We To AAN/T 38 «Aula oToixeia ToU EVEPYNTIKOU»,
QUTEC 01 KATnyopiec danavwv NpENEl va €niBapuvouv Td anOTEAECUATA TNG XProng KaTtd Tnv omnoia
npogkuwav. Q¢ ek ToUTOU oI dANAveC AUTEC avauopPpwoav Td ANOTEAECHATA TWV OIKOVOMIKWV ETWV
oTa onoia avagepovTal.

7.3.8 Avauop@aosis anoofeoswv nayiwv oroixeiov : Me Baon 1o EFAZ, o1 anooBéoeic unoloyidovTal
Baoel ouvTeAeoTwv nou kaBopidovtal and To Ynoupyeio OIKOVOUIK®WY, Ol OMoiol Yrnopei va SlapepouV
ano Tnv w@ENPN didpkela {WNG Twv nayiwv oToixeiwv BAaon Tng onoiac unoAoyilovTal anooBECEIC
oUpQwva Pe 1o AN/ 16 «Evowpara lNdyia». Emonuaiveral 0TI oUPQWva HE TIG JETABATIKEC dIATAEEIC
Tou AMXM voupepo 3 (avaBewpnuévo 2004) Tnv npwTtn Iavouapiou Tou 2005 énawav va unoAoyilovtal
anooBéoeig eni TNG unepa&iac. O1 cuoowpeupevee anooBeoelg otnv 31/12/2004 e&€nscav and To
apxIko noood TnG unepa&iag kal To UNOAOINO NOCO UNOKEITAl O NEPIOBIKO EAEYXO YIA ANOMEIWOT .

7.3.9 Anooféoeisc auAwv oroixeiwv evepynrikou : Me Baon 1o EFAZ, n anooBeor Toug unoloyileTal
Baoel ouykekpipEvou auvTeAeaTr 20% (N névre eTwv didpkelag {wnc). Me Baon Ta AMNXM, n anoéoBeon
unohoyileTal cUPPwWVa Pe TNV WPENIUN didpkela {wnG , AN/T 38 «Aula OToIxEIa ToU EVEPYNTIKOU.
7.3.10 Enavara&ivounon ouvoAixkou nooou snixopnynoewyv : Me Baon 1o EFAZ, ol enixopnynoeig
nayiou e€onAiopoU Ta&ivopouvtal ota anobepatika Twv Idiwv KepaAaiwv. Me Baon 1o AA/7 20
<ANOYIOTIKI] TWV KPATIKWV EMYOPNYIIOEWY KAl yVWOTOMNONON TS KOATIKIG UNOOTIPIENG» O ENIXOPNYNOEIC NPENE
va enavaTagivopouvTal WG HakponpoBeoua £€000a ENOPEVWY XPrIOEWV Kal va w@PeAoUV Ta anoTeAEouaTa Kal Tny
kaBapn B£on avaAoyika Pe TNV anooBean TwV ENIXOPNYOUUEV®V Nayiwy.

7.3.11 Kooro¢ napoxwv otc epyaopevous @ ZUPNQwva We To EFAZ, ol napoxec anolnpiwong
NPOCWMIKOU &xouv unohoyloTei Bacel Twv dlaTagewv Tou EAAnvikoUu Epnopikou Alkaiou kai Tn
oUA\oYIKN oUpBaon PeTa&u Tng ETaipeiag kal Tou NPOoWIKOU, VW Ol ouvTaglodoTIKEG NAPOXEG BATEI
ToU AN/ 19 «llapoxeg o€ gpyalouevous», €Xouv NPoadiopiobei e avaloyikr HEAETN. TMPOKEIUEVOU Ol
OIKOVOMIKEC KATAOTACEIC MOU ouvTaxdnkav cUpewva Pe To EFAZ va cuppoppwBouv pe ta AMXM Ta
anoTEAECHATA XPNOEWE TWV AVTIOTOIXWV NEPIOdWY £XOUV eMIBApUVOEI e TIG DIAPOPEG NMOU NPOEKUYAV.
7.3.12 Morwrikeg ouvallayuarikeg OIGPOPEG arno arnoTiunon anaiTioswv & UMNOXPeEWoewv : Me
Baon 1o EMAZ, oI MIOTWTIKEG GUVAAAYMATIKEG OIAPOPEG ANO anoTIUNGN MOU MPOKUMTOUV and Thnv

METATponn Tou &vou vopiopatoc ot €, sygavifovral w¢ npoPAewn kal TaktonoloUvTal kata Tnv
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€EOPANON TWV ANAITACEWV I UMNOXPEWOEWV auTWV. Me Baon 1o AA/T 21 «Or emdpdoeic Twv peTafolwv
OTIC TIUEC TOU OuvaAAdyuaroc» ol MIOTWTIKEC OUVAAAYUATIKEC OlapopEC and  anoTiynon w@eAolv Ta
anoteAéopara kal Tnv kabapr 6¢on angubeiac.

7.3.13 ®0opoc g100drjuaroc : Me Baon Ta EMAZ, kapia danavn @opou gigodnuatog dev unoAoyideTal yia
TIC NPOCWPIVEG NEPIODOUC. Me Bdaan To AA/T 12 «@0dpor 100druarog», danavn opou €100dNKATOC
unoAoyideTal Kkai yia TI NTPOCWPIVEC NEPIODOUG.

7.3.14 Toiec peroxeg : Me Baon Ta EFAZ, n anoktnon 10ikv PJETOXWV EP@AVICETal WG XPedypada aTo
EVEPYNTIKO Kal oxnuaTileTar 100rnoco anoBepatikd ota 'Idia Kepdhaia. Me Baon 1o A4A/7 32
«XpruarooIKovouIkd pEoa: VawoTornomoelc Kai napouoiaon», ol idIEC JETOXEG Oev anoTeEAOUV OTOIXEIO TOU
evepynTIkoU aAAa avTiBeTa agaipouvTal anod Ta idia KepaAaia.

7.3.15 Anoriunon BroAoyikav otoixsiwv ornv gudoyn a&ia : Me Baon Tta EFAZ, Ta anoBépara
anoTigouvTal oTn XaunAdTepn METAEU TNG TPEXOUOAG Kkal TNG MEONG TIMAG. Me Baon 1o A4A/T 40
«[ewpyia», Ta NPOIOVTA anod Tnv IxBuokaAAiEpyela anoTeAoUV BIOAOYIKA NEPIOUTIAKA OTOIXEIA Kal NPENE
va anoTigolvTal oTnv €UAoyn a&ia Touc Katd Tn XPOVIKNA OTIYUN TNG OUYKOMIONG MEIOV TA EKTINWHEVA
MEXPI TNV NWANON, KOOTN. ZTNV NepinTwon auTh, n a&ia 8a npénel va ival KOOTOG CUPPWVA HE TIC
anairnoeic Tou AAM 2 «AnoBsuara».

7.3.16 Anoyuciowon oupusroxwv Buyarpikwv eraiperev : Me Baon 1o eunopikd vopo N.2190/20, ol
OUMMETOXEC O€ BUYATPIKEG anOTIPOUVTAl OTN XAUNAOTEPN METAEU TNG TPEXOUOAc AOYIOTIKAG a&iag kal
TOU KOOTOUC KTNOEWC. Me Baon To A/IXIT 1 «lpwrn epapuoyri Twv AIXI1», O GUPHPETOXEC Mnopolv va
anoTiunBouv yia nNpwTn Qopd OTO TEKUAIPOPEVO KOOTOG €KKIVNONG MOU €ival TO AMOMEIWHEVO KOOTOG
KTAONG TWV CUPHETOXWV KATA TNV NUEPOMNvia PETABaong, cUP@WVA WE TIC NPONYOUHEVES I0XUOUTEG
AOYIOTIKEG APXEG.

7.3.17 Anoriunon XpnuarooiKovouIK@WV OTOIXEIwv ot guloyn a&ia : Me BAcn TO €UMNOPIKO VOMO
N.2190/20, Ta XpnHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU AMOTIPOUVTAl OTN XauNAOTEPN WETAEU TNG
TpEXouoag AoyIoTIKNAG a&iag kal Tou KOOTOUG KTNOEWG. Me Baan 1o AN/T 32 ««Xpnuarooikovouikd pEoa:
lvwaoTononjoeis kai napouciaon», Ta XPNHATOOIKOVOUIKA OTOIXEia WnopoUv anoTIouvTal aTnv €UAoyn
agia N pe Baon To AAMN 36 «Meiwon TnN¢ aéiac oTolxeEiwv ToU EVEPYNTIKOU» OTNV Anouelwpevn aia

TOUG,
(i) - Enidpaon andé Tnv anoTipnon TWV EVOMHATWV NAYIWV CTOIXEIWV TOU EVEPYNTIKOU

Ta olkOneda kal Ta KTipia, anoTiynénkav kata Tnv nuepopnvia wetapaonc Twv AMXM (1/1/2004) oto
TEKPAIPOMEVO kOOTOG (deemed cost), ouppwva pe Ti¢ diaTta&eic Tou AMX.
1. Q¢ «TekpaipOuevo» KOOTOG Bewpeital n €UAoyn a&ia Tou ndylou €€onAiopolU KaTa TNV nUepounvia

METABaonc ota AMXI, n onoia NPoadIopIioTNKE PETA ANO PEAETN AVEEAPTNTOU OIKOU EKTIUNTMV.
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Ta undloina evowpata ndyla oToixeia Tou evepynTikoU (KUPIWG WNXavAuaTa, HETapopika WEoaq,
émnAg, Aoinog €EoNAIOPOC  kal NAEKTPOVIKOI UMOAOYIOTEG) anoTIPnOnKav oTo apxXIKO KOOTOC KTHoNG
TOUC MEIOV TIC OUOOWPEUPEVEC anooBecelc. O anooBEoelC Twv NAYIWV AUTWV navanpoodiopiodnkav

HE BAon TNV NpayuaTikn w@EAIUN {wn TV Nayiwv.
O1 peTaBoAéc nou napatnpouvTal otn Xprion 2004, opeilovTal oTa KATWO! :

v\ 3TNV avanpooapyoyr nou JIevEpynoe 0 OUIAOC OTIC NMPONYOUHEVEG AOYIOTIKEG APXEC WE Baon TIG
dlaTa&eic Tou v 2065 kail Tnv guAoyn a&ia Baoel aveEapTNTWV EKTINNTWV.

v ZToV €navunoAoyiopd Twv anooBeoswv TnG xpnong 2004 aAAd kai TnG evOIAUEDNC NEPIODOU PEXPI
v 30/6/2004 pe Baon TIC veéeC afiec KTNONG, AAG Kal TIC NPOOOOKWHEVEG WPENIPEC (WEC TWV

nayiwv.

(ii)- Enidpaon andé Tnv anoTigynon Twv PBIOAOYIKOV MNEPIOUCIAK®V OTOIXEIWMV TOU
EVEPYNTIKOU oTNV €UAoyn aia

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
A&ia BioAoyik®V Mepiouciak®v ZTOIXEIWV CUHPOVA PE Ta
EAN 86.876.912 68.439.671 78.069.360 66.374.361
Avanpooapuoyr Euhoync agiac Fovou 5.584.514 13.096.874 5.584.514 12.248.342
Avanpooappoyn EUhoyng agiag IxBuwv 15.875.358 16.684.696 14.589.813 8.743.226
A&ia BioAoyik®V Mepiouciak®v ZTOIXEIWV CUHPOVA PE Ta
AnxXn 108.336.784 98.221.241 98.243.687 87.365.929
(iii) - AnoTipnon XpnHATOOIKOVOUIK®V ZTOIXEIWV

O 'Opihoc xpnolponoinoe Tnv napexopevn and 1o ANXMO 1 emAoyn va Ta&ivounoel Ta
XPNHUATOOIKOVOUIKA HECA TOU XAPTOQUAAKIOU TNG Ot  «XpnUATOOIKOVOUIKA ZToixeia AlaBéaipua npog
nwANoN» Kal «XpnuaToolkovouika XToixeia ot EUMoyec Afiec pEOW AMOTEAEOMATWV» KATA TnV
nuepounvia peraBaong ora ANXM (1/1/2004).

Ta xpnUATOOIKOVOUIKA PECA, T ornoia Jnopouv va anoTiundolv a&ionioTa, enavekTiundnkav kata Tnv
nUepounvia peraBaong ota AMXIM oTig eUAoyeG a&ieg Toug (M.X yia TOUG EI0NYHEVOUC OTO XPNHUATIOTNPIO
TITAOUG N TIMA KAEIOIYATOG KATA TNV nNUepopnvia Tou 1cohoyiopol). H diapopd nooou € 223.714 nou
NPOEKUWE WETAEU TNG anoTipnong Baoel ANXM kal TG anoTignong Baon Twv NPonyoUHEVWV AOYIOTIKWV
apxwv (anoTiynon oTnv HIKpOTEPN a&ia TNG TIUAG KTAONG Kal TnG Tpéxouaacg, dnAadr TnNG HEONG TIUNG
KAEIGIIATOC TOU TEAEUTAIOU prva TnG nepiodou) eniBapuve Ta idia Ke@aaia.
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OnoiadnnoTe BeTIKN 1 apvnTIKr 0laPopd NPOKUNTEl and TNV ENAVEKTIUNGN TWV «XpNUATOOIKOVOUIKWY
>ToIxeiv AIGBECINWV NPOC NWANON» HWETA TNV nUepounvia perapBaonc ota AMXM PeTaPEPETAl OF
€I0IKO anoBepaTiko, evw avTioToixa KEPON i {NUIEC ENAVEKTIUNGNG «XPNUATOOIKOVOUIKWY TOIXEIWV OF

EUAoyec Afiec pEOW TwWV ANOTEAEOUATWV>» avayvwpilovTal 0Ta anoTeAEOPATa TNG NEPIODOU.

>nueiwveral ot n Etaipeia akohouBoloe napopola NOoAITIKr) Kal OTIC NPONYOUHEVEC AOYIOTIKEC APXEC Kal

METEPEPE TO AMNOTEAECKA ANO TNV ANOTIKNON TWV OTOIXEIWV AUTWV aneubeiac oTa Idia KepdaAaia.
(iv) - Avayvopion 3e50UAEUHEVMV NAPOXWV NPOCwNIKOU AOyw cuvTa&lodoTnong

Me BAon TIG VEEC AOYIOTIKEC ApXEC 0 ‘OMIAOG avayvwpilel wg unoxpéwaon Tnv napoloa a&ia Tng VOUIKAG
O€opeUonc nou €xel avalaBel yia TNV kataBoAn epana€ anolnuinwong oTo NPOocWNIKO NMou anoxXwpEi
AOyw ouvtagliodoTnonc. Me Baon TIC NponyoUHEVEG AOYIOTIKEC apXEC, To £E0do anolnuinong Aoyw
ouvTagliodoTnong avayvwpifovtav oUP@®Va HE TIC IOXUOUCEC (POPONOYIKEC OIaTAEEIG. H OXETIKN
UNoXpEWaON KaTd Tnv nuepounvia petapaonc aviAde os nooo € 1.150.084 ( kai € 969.045 n unTpIKn )
n ornoia unoAoyioTNKE KaTOMIV avaloyIoTIKNG HEAETNC.

SUYKEKPIPEVA, OXETIKN MEAETN a@opouae aTnv dlEPEUvNON Kal UNOAOYIOHO TwV avaloyIoTIKWV HeyEBwY
nou anarroUvTal anod TIG npodiaypa®eg nou BeTouv Ta Aiebvn AoyioTika MpoTuna (A.A.NM 19) kai €ival
UMOXPEWTIKO VA KaTaxwpnobouv oTov IGOAOYIOHO Kal TNV KATAoTAon anoTEAECUATwV KABE nixeipnong.
H Baacikn nuepounvia nou xpnaoihonoinénke wg nUEPOUNVia avaAoyioTIKAG anoTipunong Twv diapopwv
peyebwv eival n 31/12/2004 (n 1coduvapa n 01/01/2005). MNa Tov UNOAOYICKO TNG AVTIOTOIXNG
unoxpéwaong Tnv 01/01/2004 xpnoidonoindnkav ol avTioToIXEG aVAAOYIKEG UNOBETEIC — NApadOXEC.

'ET01, €vTOG TNG Xpnong 2004, Ta evonoinueva anoTeAeopaTa enpapuvOnkav kata nocod € 299.350 evw

Ta anoteAéopata Tne ETaipeiac kata nood € 205.587.
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(v) - Mn avayvapion diapopmv evonoinong wg Goodwill

O 'OuINoC enéAee, ouppwva pe To AMXM 1, va pnv epapudoel avadpopika To AMNXM 3 «Evonoinon
Enixeiprioswv» kal va pnv enavanpoodiopiosl TNV unepagia mou MPoEKuywe and TIC €EayopEg
BuyaTpikwv NpIv TNV NUEponvia YeTapaonc ota veéa npdTuna.

EninAéov €€eTalovTtac TNV oxeon KOOTOUG / w@PEAEIAC and Tnv avaAuTIKr £QApuPoyn TwV anaiTioswy
Tou ANXM 3 yia TNV avayvwpion Tng avanooBeotng unepa&iac nooou € 19.645.303 nou €ixe
UNOAOYIOTEl OUPP®WVA HE TIG NPONYOUHEVEC AOYIOTIKEG APXEG, ANOMACIOTNKE va WNV avayvwpIoTel To
avwTépw nocd Tng unepa&iac. 'ETol, evw eKTIMATAI OTI TA AVAQEPOUEVA OIKOVOMIKA OPEAN ano TIC
enevoUoeIC 0 BUYATPIKEC EMIXEIPAOEIC unepPBaivouv To KOGTOC TNC enévduonc, o ‘OPIAOC dIEypaye To
Nnooo TnG unepaiac Twv NPONyYoUHEVWV AOYIOTIKWV apXWV HEIMVOVTAC I00M0o0a Ta AnoTEAECHATA €IG

VEO.

(vi) - Enidpaon anod Tnv £vonoinon CUYYEVMV ENIXEIPNOEMV HE TRV HEBOJO TG Kabapng
@gong

H ETaipeia npoBaivel o€ evonoinon We T HEB0dO TNC kKabaprc BE0NC TwV GUYYEVV EMNIXEIPTOEWV.

‘ PER MARE RESEARCH A.E | 2.000 39,000%)
| INTERPESCA A.E | 20.000 49,000%
| A-SEA AE | 42.240) 45,000%|
‘ BLUEFIN TUNA A.E | 1.800.000) 25,000%

H etaipeia pye Baon TIC nponyoUMHEVEG AOYIOTIKEG APXEC MPOEPRN OTNV €voroinon TwV ETAIPEIDV
«INTERPESCA A.E» ka1 «A-SEA A.E» kata tnv 31/12/2003.
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8. EvOeXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H ETaipeia kal 0 OPINOG £xel EVOEXOMEVEG UMOXPEWTEIC KAl ANAITAOEIC 0 oxeon ME Tpdnelec, Aoinég

EYYUNOEIC Kal GAAa B£uaTa nou NpokUNTouV oTa NAiola TnG ouviBouc dpaocTnpIOTNTAC TNE WG EENG :
MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

Aev unapyouv enidikec f; uno diaitnoia SIaPopeC JIKAOTIKWV 1 JIAITNTIKWY OpyAvwv MoU va €XOouV
ONMAvTIKNA ENINTWON OTNV OIKOVOUIKN KATAaoTaon r AsiToupyia Tng eTaipeiac.

30/6/2005 31/12/2004

Ynoypewoeg
Eyyurmkeg enioToAsg yia eEa0paion KaNNG EKTEAEONG OUPBAcEV NMpopnBeuTaV 13.588 13.588
EyYUNMKEG EMIOTONC yia E500PANOT UNOXPEWTELN 273.275 273.275
AMEC eyYUNOEIC TPITWV YIa ERa0PANON UNOXPEWTELNV 479.390 479.390
Z0voho 766.253 766.253
MAnpo@opieg OXETIKA JE EVOEXOHEVEG ANAITHOEIG

30/6/2005 31/12/2004
AnaiTnoeig
MpappdTia €I0NpakTéa yia eEao@Aalion eKTEAEONC OpWV CUPPBACEWY 171.093 171.093
EyYUNTIKEC EMIOTOAEG Via £Ea0PANION anaImoswy 176.596 176.596
EniTay£g e10npakTEeg yia eEaoPAaNion eKTEAEONC OpwV CUPBACEWY 350.000 600.000
AMEG eyyunoelg TpiTwv yia eEaopdNion anaitoswy 8.800 8.800
2UvaAayHaTIKEG NEAATAV yIa Eyyunon 29.347 29.347
Z0voAo 735.836 985.836

9. YpioTapeva epnpayyara papn

Eni Twv ndyiwv NEPIOUCIAKWY OTOIXEIWV TNG UNTPIKNG eTalpeiag «<NHPEYZ A.E.» €xouv eyypagei
unoBnkec nooou Eupw 858.265,11. Ta ev Aoyw Bdapn Bpiokovtal ndn oe diadikacia EAAeIYnG
dedopEvnG TNG eE0PANONG Tou daveiou Tng E.T.B.A., og e€aogpdalion Tou onoiou 606nkav. Eniong éxouv
EYYPAPEi NPOoNUEIWOEIC unobnkng noool Eupw 3.286.867,20 o €Eacpalion Tpane(ikoU daveiou TNnG
Epnopikng Tpanelag To unohoino Twv onoiou Tnv 30n Iouviou 2005 avepyxdtav oTo nocd Twv Eupw
2.650.000,00. Eni Twv akivATwv TNG evonoloUpevnG BuyaTpikng etaipeiac «FEEDUS A.E.B.E.» €xouv
EYYPAPEI NPOCNUEINTEIC OUVOAIKOU nooou Eupw 1.936.903,89 yia aopalsia pakponpdBeopou daveiou
NG E.T.E. To unoAoino Tou onoiou Tnv 30n Iouviou 2005 avepxoTav oTo nocd Twv Eupw 344.534,11.
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Eniong WETOXEC evonoloUPevNC BUyaTpiknG €lonydevne oto X.A. OUVONIKNG a&iag KTNOEWC nooou
Eupw 4.642.828,00 €xouv evexupiacBei a) Kata Eupw 2.181.699,00 otnv ALPHA Tpdnelag MioTewg
yia Tnv €€ao®alion daveinv €vonoloUPEVWV BuyaTpIK®WV ETAIPEIWV TO UMOAOINO TwV onoiwv Tnv 30n
Iouviou 2005 avepxoTav oTo Noco Twv Eupw  3.249.190,33 kal B) KaTta Eupw 2.461.129,00 oTnv
E.T.E. yia Tnv €€aopaiion daveinv TNG KNTPIKAC €Taipeiac To undloino Tw onoiwv Tnv 30n Iouviou

2005 avepyoTav oTo nood Twv Eupw 3.113.000,00.

10. ZuvaAAlayég pe ouvdepEva HEPN

Ta Nood TV ayopwv Kal Twv NWANCEWV TNG ETAIPEIAC and kal NPog Ta ouvdedePEVa WEPN ONWE auTa
opilovtal anod 1o AAM 24, cwpeuTIKA and Tnv &vapén Tng Tpexouoac nepiodou 1/1-30/6/2005 kabwg
Kal Ta UNOAOING TWV ANaITHOEWY KAl TWV UMOXPEWOEWV TV OUVOESEUEVWV ETAIPEIQV EXOUV WG EENG :

a) Ayopég ayabmv Kal UNNPecIOV

OMIAOZ ETAIPEIA
AyopéC NpoiovVTWV & EUNOPEUPATWOV 16.831.101,26 15.156.856,97
Ayopec AoInwv unnpeociwv 784.443,86 202.263,71
>UvoAa 17.615.545,12 15.359.120,68

O1 avwTépw GUVAAaYEC €yivav Pe Baan gunopikoUc 6pouc TNG ayopdc.

B) NWANCEIC ayabmv Kal UNNPECIOV

OMIAOZ ETAIPEIA
MwWANCEIC NPOIOVTWY & EUNOPEUPATWV 16.831.101,26 1.032.775,32
MwANCEIC AOINWV UNNPECIOV 784.443,86 193.278,43
SUvoAa 17.615.545,12 1.226.053,75

O1 avwTEPw oUVaAAayEG gyivav e BAaon eunopikoUc OpouG TNG ayopdc.

Y) AnaiTioeIg ano ocuvdspEva Hépn

OMIAOZ ETAIPEIA
OuyaTpikég Opilou Nnpéa 38.745.976,85 8.843.873,09
3) Ynoxpewoeig npog ouvdepéva Hépn

OMIAOZ ETAIPEIA
Ouyatpikéc Opidou Nnpéa 38.745.976,85  23.329.863,86

O1 avwTépw GUVAANaYEC kal Ta unoAoina £xouv anaAsipOei anod Ta evonoinpeVa OIKOVOUIKA OTOIXEIa
Tou Opilou.

€) NMapoxéc npoc Tn Aloiknon
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OMIAOZ ETAIPEIA
1.1-30.06.2005 1.1-30.06.2004 1.1-30.06.2005 1.1-30.06.2004
MioBoi kar GAAEG BpaxuTTpOBeaueg
EPYACIOKESG TTAPOXES 250.328 274.372 250.328 272.352
E€oda mapdoTaong 42.320 28.979 42.320 28.979
Xuvolo 292.648 303.351 292.648 301.331

11. AvEAeyKTEG (POPOAOYIKA XPNOEIG

Ot avéLEYKTEC POPOLOYIKA YPNOELS Yo TIG ETOPEiEg TOL Opidov givar ot €Ng

ANEAEFKTEZ
ONOMAZIA ETAIPEIAZ ®OPOAOI'IKA

XPHZEIZ
NHPEYZ IXOYOKAAAIEPTEIEZ A.E. 2001-2004
OETIZ A.E. 2003-2004
AQUACOM LTD -
AAIMINO A.E.B.E. 2001-2004
EUROCATERERS A.E.B.E.T.E. 1999-2004
IXOYOTPOO®EIA OQKIAAZ A.E. 2001-2004
FEEDUS AEBE 2004
MPQTEYZ EZOMNAIZMOI AEBE Kapia avéleykTn
IXOYOTPO®EIA MYAOKOINHZ A.E. 2003-2004
PER MARE RESEARCH A.E. 2003-2004
INTERPESCA A.E. 2001-2004
A-SEA 1999-2004
BLUEFIN TUNA A.E. 2004

H anoppogpnbeica eTaipeia «OINOYZZES IXOYOKAAAIEPTHTIKH A.E.» €xel eAeyXOei (pOpOAOYIKA PEXPI
Kal Tn xprion 1999.

12 ApiBuo6G TOU anacXoAOUHEVOU NPOCWMIKOU
O apiBudg Tou anaoyxoAoupevou npoownikoU TG ETaipeiag avepxoTav katd tnv 30n Iouviou 2005 o€

566 kai Tou Opilou o€ 829 dTtopa.

13 Mpoocappoyn nNou apopd NPoNyoUHEVEG XPNOEIG

To 2005 evronioTnkav NAPAAEiPeIC OTNV NPOCAPHOYN TWV OIKOVOUIKWY KATAOTACEWV TWV
nponyoUHevwv XpRoewv ouhwva pe Ta A.MX.M. n eninTwon Twv onoiwv otnv Kabapn ©£on Tng

ETaipeiac kal Tou OpiAou €xel we €ENC:
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(@)
P NHPEYZ IX©OYOKAAAIEPTEIZ XIOY A.E

OMIAOZ ETAIPEIA
01/01/2004 AUEnoN /Meiwon 15.195.660 (1.134.816)
31/12/2004 Meiwon (8.491.510) (6.713.279)

Ta onoia KovOUAIG TNG CUYKPITIKAG NANPO(OPNONG Mou ennpedcTnkav €xouv enavadiatunwdei. Ta
OUYKPITIKG OToIXEia TNG nponyoUpevng nepiddou, Onou anaiTeito, €Xouv avanpooapuocdsi  yia va

kKaAUyouv aA\ayEG oTnv napouaiaon TnNE TPEXoOUOag NEPIOdOU.

14 l'eyovOoTa META TNV NHEPOMNVia Tou IcOAOYyIOHOU

H ETaipeia napapevel NpoonAwUEVN OTO oTPaTnyikd TNG OTOXO MOU €ival n ASITOUpYIKn avanTuén Tng
i0laC OTO £0WTEPIKO Kal €EWTEPIKO KABWC kal Twv Buyatpikwv Tnc. To €roc 2005 aokei kali To
management Tou deUTEPOU PEYAAUTEPOU O NAPAywyIKn duvapikoTnTa Opilou ETalpeiov Tou KAGdou
IxBuokaMAiépyeiac, SEAFARM IONIAN A.E. H Aioiknon Tou NHPEA akohouBwvTag Ta keAeUoparta Tng
EMOXNC NMOU €UVOOUV PEYAAd OXNMATA ETAIPEIOV HE KAA KEPSOMOPIA Kal IKAVOMoINTIKR) OXEON TIUNG
METOXNG NpoC KEPDN , NPOXWPNOE OE UAoMoINCN TNV anoppo®non TnG MeyaAuTepng BuyaTpikng Tng
eTaipeia¢ FEEDUS AEBE, ¢tol woTte n NHPEYZ A.E va sivar pia nAfpw¢ kaBsronoinuévn Hovada
napaywync vonwv 1xéuwv. MeTa Tnv nuUepoUnvia Twv AoyIoTIKWV kataoTdoswv Tng 30/6/2005 €xouv
OUMBEi Ta KATWO!I:

1. OpioTikonoinon TnG oupgwviag Peta&u Tng NHPEYZ A.E (w¢ ZTpaTnyikoU EnevduTr), SEAFARM
IONIAN A.E. kai MoTwTwV , Npokeipévou va e€uyiavOei n ETaipeia . Mpog TouTo €E€006N
anogaon anod To Epeteio ABnvav (16/6/2005).

2. OpioTikd CUPBOAAIO ANOKTNONG TOU GUVOAOU TwV HJETOXWV TNG eTaipeiag MYAOKOIMH A.E.
OUVOAIKNG a&iac 625.000 gupw.

3. E&ayopd nocooTou 9,6% (peToxEC 24.711) Tng eTaipeiac IXOYOTPODEIA ®QKIAAS A.E.
OUVOAIKNG a&iac 250.000 gupw. MeTd Tnv €€ayopd To OUVOAIKO MNOGOOTO GUMHETOXNC TNG
NHPEYZ A.E. otnv ETtaipeia cival 98,51%.

4. JuppoAaio Eayopdc Tou ouvohou Tou IxBuonAnBucopoU Tng etaipeiag IXOYOKAAAIEPIIES
2EPI®QY A.E. ouvoAiknig agiag 3.490.801,71 eupw. H ekTpopn Twv wapiwv Ba ouvexiobei aTig
iD1EC HOVAdEC NAXUVONC We oUPBOAAIO pacov epyaciac.

Xiog, 26 ZenTepPBpiou 2005

O NMPOEAPOZ TOY A.Z O ANTINPOEAPOZ TOY A.Z O A/NTHZ OIKONOMIKQN YNHPEZIQN H A/NTPIA AOTIZTHPIOY
& AIEYOYNQN ZYMBOYAOZ
MMNEAAEZ ZT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMANIKOAAOY H. AHMHTPIOZ FOKA-MIMAZIA ZOYATANA
A.A.T A 771851 A.A.T AA 499020 A.A.T Z 260153 A.A.T AA 083798
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